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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����129(0%(5������,1�:(6721�9,//$*(�+$//��� 3UHVHQW��'��.LUE\��&KDLUPDQ�����������$OVR�LQ�$WWHQGDQFH����3DULVKLRQHUV���$SRORJLHV��3DULVK�&RXQFLOORUV�0UV��$��%URRN��&��&ULWFKORZ��'U��.��(YDQV�DQG�$��+RSNLQ�DQG�
&RXQFLOORU�/��%ORRPHU�� �0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����2FWREHU�������
�����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����2FWREHU�����DQG�VLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�0UV��0DUWLQ�DUHVSHFWLYHO\��VXEMHFW�WR�WKH�IROORZLQJ�DPHQGPHQWV���D��$W�PLQXWH�QXPEHU�����WR�UHDG�µ«PXOWLZRUNLQJ«¶���E��$W�PLQXWH�QXPEHU�����WKH�3DULVK�&OHUN�WR�DVN�1HLJKERXUKRRG�:DWFK�ZKHUH�WQHZ�VLJQV�RQO\��DQG��F��$W�PLQXWH�QXPEHU������WR�LQFOXGH�D�EXOOHW�SRLQW�IRU�&RXQFLOORU�*LOEHUW�SRVLWLRQ�UHJDUGLQJ�WKH�*D\WRQ�SKRQH�ER[��� 'HFODUDWLRQ�RI�,QWHUHVW��
�����7KHUH�ZHUH�QR�GHFODUDWLRQV�RI�LQWHUHVW�WR�UHFRUG��� &KDLUPDQ¶V�$FWLRQV��
�����7KH�IROORZLQJ�&KDLUPDQ¶V�DFWLRQV�ZHUH�GLVFXVVHG���

• � 3DULVK�&RXQFLOORUV�.LUE\�KDG�XSGDWHG�WKH�IRUPDWWLQJ�LQ�WKH�$FWLRQ�/LVW�DQG�FLUFXODWHG�W
• � 3DULVK�&RXQFLOORU�.LUE\�KDG�VSRNHQ�WR�WKH�+DQG\PDQ�LQ�UHODWLRQ�WR�WKH�DGYHUW�IRU�D�QH7KH�FXUUHQW�+DQG\PDQ�KDG�DJUHHG�WR�FRQWLQXH�LQ�SRVW�XQWLO�WKH�QHZ�SHUVRQ�ZDV�DSSRQRWHG�WKDW�VRPH�GDPDJH�KDG�EHHQ�FDXVHG�WR�WKH�PRZHU�ZKHQ�WKH�ORFN�XS�ZDV�PRYHEHHQ�UHSDLUHG��� 8SGDWH�RQ�$FWLRQ�/LVW��

�����7KH�DFWLRQ�OLVW�KDG�EHHQ�XSGDWHG�DQG�WKLV�ZDV�GLVFXVVHG�LQ�GHWDLO��� $QQRXQFHPHQWV�DQG�1RWLFHV��
�����7KH�IROORZLQJ�PDWWHUV�ZHUH�DQQRXQFHG���

• � 7KH�3DULVK�&OHUN�UHSRUWHG�RQ�D�WUDLQLQJ�HYHQW�EHLQJ�KRVWHG�E\�+DXJKWRQ�3DULVK�&RXQ3ODQQLQJ�)UDPHZRUN¶��RQ�)ULGD\����1RYHPEHU������LQ�+DXJKWRQ�9LOODJH�+DOO��FRPPH����SP��7KH�FRVW�ZDV��������SHU�GHOHJDWH��5(62/9('���7KDW�WKH�3DULVK�&OHUN�ERRN
3DULVK�&RXQFLOORU�.LUE\�WR�DWWHQG��

• � 7KH�&KDLUPDQ�DGYLVHG�WKDW�KH�KDG�UHFHLYHG�D�OHWWHU�IURP�WKH�3DULVK�&OHUN�DGYLVLQJ�RIDV�3DULVK�&OHUN�WR�:HVWRQ�ZLWK�*D\WRQ�3DULVK�&RXQFLO��7KH�OHWWHU�ZDV�GXO\�UHDG�E\�WK5(62/9('�±�7R�GLVFXVV�WKH�PDWWHU�IXUWKHU�ZLWK�WKH�3DULVK�&OHUN��

&RXQFLOORU�'��%RZHUV�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�0UV��$��0DUWLQ�&RXQFLOORU�5��7RQJH�%RURXJK�&RXQFLOORU�0UV��)�%HDWW\��3DULVK�&OHUN�0UV��&��/��+DZOH\��
&RXQW\�

�EH�FRQILUPHG�QG�%RZHUV��DJHQF\�KH\�UHTXLUHG�WR�DFWLRQ�WKH�

KLV�DV�DJUHHG��
Z�+DQG\SHUVRQ��LQWHG��,W�ZDV�G�±�WKLV�KDG�QRZ�

FLO�HQWLWOHG�µ1HZ�QFLQJ�DW��D�SODFH�IRU�
�KHU�UHVLJQDWLRQ�H�&KDLUPDQ�ZKR�
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� 3XEOLF�3DUWLFLSDWLRQ�������7KHUH�ZHUH�WZR�3DULVKLRQHUV�LQ�DWWHQGDQFH�ZKR�GLVFXVVHG�D�QXPEHU�RI�FRQFHUQV�WKH\�KDG�LQ�UHODWLRQ�WR�SODQQLQJ�DSSOLFDWLRQ�1R����������)8/�±����0HDGRZEDQN��:HVWRQ��7KHVH�LQFOXGHG��DPRQJVW�RWKHU�FRPPHQWV��WKH�IROORZLQJ��ZKLFK�ZHUH�KDQGHG�WR�WKH�3DULVK�&RXQFLO���
• � 7KH�SURSRVHG�GHYHORSPHQW�ZDV�QRW�LQ�NHHSLQJ�ZLWK�WKH�DUHD��
• � ,W�ZRXOG�QRW�EH�DGMDFHQW�WR�WKH�SURSHUW\��
• � &XUUHQWO\�WKH�RSHQ�DVSHFW�KDV�D�UHVWULFWLYH�FRYHQDQW�LQ�SODFH��DQG�WKLV�VKRXOG�EH�DGKHUHG�WR��
• � 7KH�DUHD�EHWZHHQ�WKH�SURSHUWLHV�LV�D�VKDUHG�GULYH�DQG�QRW�DQ�DGRSWHG�URDG��
• � 7KH�SURSRVHG�GHYHORSPHQW�ZRXOG�LPSHGH�RQ�WKH�SDUNLQJ�DUHDV��
• � 7KH�ORFDWLRQ�RI�WKH�SURSRVHG�GHYHORSPHQW�ZRXOG�EH�DSSUR[LPDWHO\����PHWUHV�IURP�D�QHLJKERXULQJ�ORXQJH��DQG�DSSUR[LPDWHO\����PHWUHV�IURP�D�QHLJKERXUV�IURQW�GRRU��
• � 7KH�SURSRVHG�GHYHORSPHQW�ZRXOG�DGYHUVHO\�DIIHFW�WKH�OLJKW�WR��YLHZV�IURP��DFFHVV�WR�DQG�YDOXH�DQG�VDOHDELOLW\�RI�QHLJKERXULQJ�SURSHUWLHV��
• � $�PRUH�VXLWDEOH�ORFDWLRQ�FRXOG�EH�VRXJKW��
• � 7KHUH�ZDV�FRQFHUQ�UHJDUGLQJ�WKH�DFWXDO�ERXQGDU\��
• � 7KHUH�ZDV�FRQFHUQ�UHJDUGLQJ�WKH�KHLJKW�RI�WKH�SURSRVHG�GHYHORSPHQW���3ROLFH�5HSRUW��

�����7KH�3ROLFH�ZHUH�QRW�LQ�DWWHQGDQFH�WR�SUHVHQW�D�UHSRUW���3DULVKLRQHUV�ZHUH�DGYLVHG�WR�FRQWDFW�WKH�3ROLFH�QRQ�HPHUJHQF\�SKRQH�QXPEHU�RI����������������,Q�DQ�HPHUJHQF\�WKH�XVXDO�QXPEHU�RI�����VKRXOG�EH�GLDOOHG���� %RURXJK�&RXQFLOORU�5HSRUW��
�����6WDIIRUG�%RURXJK�&RXQFLOORU�0UV��%HDWW\�UHSRUWHG�RQ�WKH�IROORZLQJ���

• � 'LVFXVVLRQV�ZHUH�WDNLQJ�SODFH�UHJDUGLQJ�WKH�LVVXH�ZLWK�WKH�SRVW�ER[��DW�%RURXJK�&RXQFLO�OHYHO��
• � 7KH�/RFDO�'HYHORSPHQW�)UDPHZRUN�ZDV�RQJRLQJ��,Q������WKH�VWUDWHJ\�ZRXOG�EH�ORRNHG�DW�LQ�UHODWLRQ�WR�KRXVLQJ�DQG�HPSOR\PHQW�VLWHV��,W�ZDV�QRWHG�WKDW�WKH�QXPEHU�RI�KRXVHV�KDG�EHHQ�UHGXFHG�DQG�WKH�KRXVLQJ�DOORFDWLRQ�ZDV�PRVWO\�ZLWKLQ�6WDIIRUG��
• � 'LVFXVVLRQV�LQ�UHODWLRQ�WR�WKH�:LQG�)DUP�ZHUH�RQJRLQJ��
• � 7KH�SODQQLQJ�DSSOLFDWLRQ�DW�+L[RQ�$LUILHOG�ZDV�ZLWKLQ�WKH�SODQQLQJ�DSSOLFDWLRQ�SURFHVV��
• � 7KHUH�ZDV�QRWKLQJ�IXUWKHU�WR�UHSRUW�LQ�UHODWLRQ�WR�$EEH\ODQGV��
• � ,Q�UHODWLRQ�WR�6DOW�:RUNV�/DQH��WKHUH�ZDV�QRWKLQJ�DGGLWLRQDO�WR�UHSRUW�DW�WKH�FXUUHQW�WLPH��� 3DULVK�3ODQ�������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�3DULVK�3ODQ�DQG�WKH�XSGDWHG�TXHVWLRQQDLUH�WKDW�KDG�EHHQ�FLUFXODWHG�IRU�FRPPHQWV����,W�ZDV�DJUHHG�WKDW�WKH�TXHVWLRQQDLUH�KDG�QRZ�EHHQ�ZHOO�SURRI�UHDG��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�DQ�LQFHQWLYH�WR�HQFRXUDJH�WKH�PD[LPXP�UHWXUQ�RI�WKH�FRPSOHWHG�TXHVWLRQQDLUHV��7KH�3DULVK�&OHUN�DGYLVHG�WKDW�QR�ILQDQFLDO�LQFHQWLYH�ZDV�SHUPLWWHG�DV�WKH�3DULVK�&RXQFLO�ILQDQFHV�ZHUH�UDLVHG�IURP�WKH�SUHFHSW��������5(62/9('�±��D��7KDW�3DULVK�&RXQFLOORU�.LUE\�DUUDQJH�IRU�FRSLHV�RI�WKH�TXHVWLRQQDLUH�WR�EH�IRUZDUGHG�WR�UHSUHVHQWDWLYHV�RI�WKH�9LOODJH�2UJDQLVDWLRQV�DV�D�SLORW�VDPSOH��DQG��E��7KDW�WKH�3DULVK�&OHUN�DQG�3DULVK�&RXQFLOORU�*LOEHUW�IRUZDUG�WR�WKH�&KDLUPDQ�WKH�DJUHHG�FRQWDFW�GHWDLOV�WR�HQDEOH�WKH�SLORW�TXHVWLRQQDLUH�WR�EH�GLVWULEXWHG����
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'HYHORSPHQWV���
�����7KH�IROORZLQJ�SODQQLQJ�DSSOLFDWLRQ�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ��������3ODQQLQJ�$SSOLFDWLRQ����������)8/�±����0HDGRZEDQN��:HVWRQ��5(62/9('�±��D��7KDW�WKH�3DULVK�
&RXQFLOORUV�FLUFXODWH�WKLV�SODQQLQJ�DSSOLFDWLRQ�DQG�HQVXUH�WKDW�DOO�FRPPHQWV�DUH�UHWXUQHG�WR�WKH�&KDLUPDQ�EHIRUH����1RYHPEHU�������DQG��E��7KDW�WKH�3DULVK�&OHUN�IRUZDUG�D�FLUFXODWLRQ�VKHHW�WR�WKH�&KDLUPDQ��� 6DOW�:RUNV�/DQH�
������7KHUH�ZDV�QRWKLQJ�WR�XSGDWH�UHJDUGLQJ�WKH�FXUUHQW�VLWXDWLRQ�DW�6DOW�:RUNV�/DQH��:HVWRQ���
� 3ROLF\�������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• � 'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�+DQG\PDQ��,W�ZDV�QRWHG�WKDW�ILYH�DSSOLFDQWLRQV�KDG�EHHQ�UHFHLYHG�IRU�WKH�SRVLWLRQ�IROORZLQJ�WKH�MRE�DGYHUW�EHLQJ�SODFHG�LQ�&RPSDVV�DQG�RQ�WKH�3DULVK�&RXQFLO�QRWLFH�ERDUGV��7KH�FORVLQJ�GDWH�RI���1RYHPEHU������KDG�QRZ�SDVVHG��5(62/9('�±��D��7KDW�WKH�3DULVK�&OHUN�FRQWDFW�DOO�DSSOLFDQWV�DQG�DGYLVH�WKDW�WKHLU�GHWDLOV�KDG�EHHQ�SUHVHQWHG�WR�WKH�3DULVK�&RXQFLO�PHHWLQJ���E��7KDW�3DULVK�&RXQFLOORUV�.LUE\�DQG�*LOEHUW�GLVFXVV�DQG�GUDIW�DQ�DSSOLFDWLRQ�IRUP��DQG�FRQVLGHU�LQWHUYLHZ�TXHVWLRQV���F��7KDW�DQ�LQWHUYLHZ�VFKHGXOH�WKHQ�EH�GUDZQ�XS��ZLWK�WKH�&KDLUPDQ��9LFH�&KDLUPDQ��3DULVK�&OHUN�DQG�3DULVK�&RXQFLOORU�*LOEHUW�EHLQJ�WKH�LQWHUYLHZ�SDQHO��DQG��G��7KDW�3DULVK�&RXQFLOORU�.LUE\�FRQWDFW�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�&ULWFKORZ�UHJDUGLQJ�WKH�+DQG\PDQ�MRE�VSHFLILFDWLRQ��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�XSGDWHG�)LQDQFH�3ROLF\��SUHSDUHG�E\�3DULVK�&RXQFLOORU�*LOEHUW��5(62/9('���7KDW�WKH�XSGDWHG�)LQDQFH�3ROLF\�EH�DJUHHG�DQG�DGRSWHG�E\�WKH�3DULVK�&RXQFLO���

� 3URSHUW\�
������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• �:HVWRQ�9LOODJH�+DOO�([WHQVLRQ��
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�ZDV�REWDLQLQJ�TXRWDWLRQV�DQG�PRYLQJ�WKH�SURMHFW�IRUZDUG��

• �*DPHV�$UHD��*$���
R� 7KH�ZRUN�RQ�WKH�*DPHV�$UHD�KDG�QRZ�EHHQ�FRPSOHWHG��
R� 5(62/9('����7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�ZDV�WR�REWDLQ�VHSDUDWH�TXRWDWLRQV�IURP�DQRWKHU�FRQWUDFWRU�LQ�UHODWLRQ�WR�WKH�OLJKWV��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�PHHW�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH�RQ����1RYHPEHU������WR�GLVFXVV�PDLQWHQDQFH�RI�WKH�*DPHV�$UHD�DQG�WR�HQVXUH�WKDW�D�5LVN�$VVHVVPHQW�LV�FRPSOHWHG��
R� &RQFHUQ�ZDV�H[SUHVVHG�DV�WR�KRZ�WKH�*DPHV�$UHD�ZDV�FXUUHQWO\�EHLQJ�XVHG��%LNHV�KDG�EHHQ�XVHG�LQ�WKH�IDFLOLW\�DQG�ILUHV�OLW��
R� 7KHUH�ZDV�QR�VLJQDJH�DQG�WKHUH�ZHUH�QR�JDWHV�WR�WKH�*DPHV�$UHD��5(62/9('�±��D��7KDW�3DULVK�&RXQFLOORUV�.LUE\�DQG�7RQJH�DUUDQJH�IRU�WKH�IDFLOLW\�WR�EH�WHPSRUDULO\�JDWHG���E��7KDW�3DULVK�&RXQFLOORU�.LUE\�DUUDQJH�IRU�DSSURSULDWH�VLJQDJH�WR�EH�GLVSOD\HG��DQG��F��7KDW�3DULVK�&RXQFLOORU�.LUE\�DGYLVH�WKH�9LOODJH�+DOO�&RPPLWWHH�RI�WKH�DFWLRQ�EHLQJ�WDNHQ��
R� 5(62/9('�±�7KDW�WKH�3DULVK�&OHUN�PDNH�HQTXLULHV�UHJDUGLQJ�WKH�LQVXUDQFH�FRYHU�IRU�WKH�*DPHV�$UHD��

• �1RWLFHV�IRU�FKLOGUHQ¶V�SOD\�DUHD��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�ZDV�FROOHFWLQJ�LQIRUPDWLRQ��

• �9LOODJH�6LJQV��
R� 5(62/9('�±�7KDW�WKH�&OHUN�ZDV�FKDVLQJ�IRU�D�QXPEHU�RI�VLJQV��IODVKLQJ�VSHHG�VLJQV��

FKLOGUHQ�SOD\LQJ�VLJQV��:HOFRPH�WR�:HVWRQ�VLJQV��
• �0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��

R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�&ULWFKORZ�HQGHDYRXU�WR�PRYH�WKLV�PDWWHU�IRUZDUG�DQG�UHSRUW�EDFN�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��
• � 7UHH�6XUYH\��

R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�ZDV�REWDLQLQJ�WKUHH�TXRWDWLRQV��
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� 3XEOLF�5LJKWV�RI�:D\�
������7KH�IROORZLQJ�PDWWHU�ZDV�GLVFXVVHG��

• � 3DULVK�&RXQFLOORU�%RZHUV�UHSRUWHG�WKDW�DFFHVV�WR�WKH�ZRRGHQ�EULGJH�RYHU�WKH�*D\WRQ�EURRN��EHKLQG�0RDW�)DUP�ZDV�JDLQHG�E\�ZDONLQJ�RYHU�WZR�ZRRGHQ�UDLOZD\�VOHHSHUV��7KHUH�ZHUH�H[WUHPHO\�VOLSSHU\�PDNLQJ�WKH�EULGJH�GLIILFXOW�DQG�GDQJHURXV�WR�DFFHVV�GXH�WR�WKH�SRVVLELOLW\�RI�VOLSSLQJ��5(62/9('�±�7KDW�WKH�3DULVK�&OHUN�UHSRUW�WKLV��� �%HVW�.HSW�9LOODJH�������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��
• � 7KH�-XGJHV�UHVXOWV�KDG�QRZ�EHHQ�UHFHLYHG��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�FLUFXODWH�WKH�

FRPPHQWV�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��
• � ,W�ZDV�UHSRUWHG�WKDW�FRUUHVSRQGHQFH�KDG�EHHQ�UHFHLYHG�IURP�/L]�6DQGHUVRQ�RI�0LQRZ�3URGXFWLRQV��DGYLVLQJ�WKDW�WKH�%%&�ZHUH�LQWHUHVWHG�LQ�VSHDNLQJ�WR�WKH�9LOODJH�UHJDUGLQJ�OLQNLQJ�LQ�ZLWK�WKHLU�SURGXFWLRQ�RI�µ5XUDO�/LIH¶��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�VSHDN�WR�0DYLV�:LOOLQJ�DQG�DVN�

LI�VKH�ZRXOG�EH�ZLOOLQJ�WR�XQGHUWDNH�WKLV�UROH��� )LQDQFH�
������7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�VWDWHPHQW�RI�DFFRXQWV��UHFHLSWV�DQG�SD\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI�����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI������������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� �� &OHUN¶V�VDODU\�1RYHPEHU������� � ���������������������������� ����������� � �&OHUNV�WUDYHO������PLOHV�� ��������������������������������������&OHUNV�SKRQH�FDOOV��HPDLOV��HWF����[���S�� � ���������������������%URDGEDQG�FRQQHFWLRQ�1RYHPEHU� � ������������������������������������������������������������������������������������3LFNHULQJ�3ODQW�/WG� � � � � � ������������ �7KH�IROORZLQJ�DGGLWLRQDO�DFFRXQWV�KDG�DOVR�EHHQ�UHFHLYHG��

• � $Q�LQYRLFH�KDG�EHHQ�UHFHLYHG�IURP�-RKQ�'RQDOGVRQ��WKH�+DQG\PDQ�IRU����������
• � $�UHFHLSW�KDG�EHHQ�UHFHLYHG�IURP�3DULVK�&RXQFLOORU�0UV��%URRN�IRU�SODQWV��ZKLFK�KDG�EHHQ�SODQWHG�LQ�WKH�9LOODJH�IRU���������
• � $Q�LQYRLFH�KDG�EHHQ�UHFHLYHG�IRU�WKH�*DPHV�$UHD�IRU������������������5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV��5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�

&OHUNV�KRXUV�ZRUNHG�EH�DSSURYHG��DQG��E��7KDW�WKH�DGGLWLRQDO�DFFRXQWV�PHQWLRQHG�DERYH�EH�FRQILUPHG�DQG�SD\PHQW�DXWKRULVHG��� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�������7KH�IROORZLQJ�FRUUHVSRQGHQFH�ZDV�UHSRUWHG��
• � 6RXWK�6WDIIV�:DWHU�KDG�IRUZDUGHG�LQIRUPDWLRQ�RQ�WKH�ZRUN�FDUULHG�RXW�LQ�WKH�ZRRGV�DQG�PHDGRZV�DURXQG�%OLWKILHOG�UHVHUYRLU�WR�FUHDWH�WKUHH�QHZ�SHUPLVVLYH�IRRWSDWKV��ZKLFK�ZHUH�WR�EH�RSHQ�WR�WKH�SXEOLF��
• � 6WDIIRUGVKLUH�DQG�6WRNH�RQ�7UHQW�$UFKLYH�6HUYLFHV¶�1HZVOHWWHU�µ)URP�7LPH�WR�7LPH¶��
• � 7KH�&KDLUPDQ�KDG�UHFHLYHG�D�OHWWHU�IURP�WKH�&DUDYDQ�&OXE�UHJDUGLQJ�WKHLU�XVH�RI�:HVWRQ�9LOODJH�+DOO�IRU�WKHLU�DQQXDO�HYHQWV�ZKLFK�KH�UHDG�WR�WKH�3DULVK�&RXQFLO��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�GLVFXVV�WKLV�PDWWHU�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH�DQG�ZULWH�WR�WKH�&DUDYDQ�&OXE��
• � $�OHWWHU�KDG�EHHQ�UHFHLYHG�IURP�0U��'DYLG�+HDWK�RI�6WDIIRUGVKLUH�&RXQW\�&RXQFLO�UHJDUGLQJ�WKH�ORFDO�EXV�VHUYLFH��
• � $�OHWWHU�KDG�EHHQ�UHFHLYHG�IURP�%LOO�&DVK�03��UHJDUGLQJ�WKH�6XVWDLQDEOH�&RPPXQLWLHV�$FW��
• � 3DULVK�&RXQFLOORU�*LOEHUW�DGYLVHG�WKDW�*D\WRQ�ZRXOG�EH�DEOH�WR�DGRSW�WKHLU�WHOHSKRQH�ER[�IRU��������'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKLV�DQG�WKH�UHTXLUHPHQW�WR�SD\�DQ�DQQXDO�DPRXQW�RI��������WR�
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NHHS�WKH�FXUUHQW�HOHFWULFLW\�VXSSO\�WR�WKH�SKRQH�ER[��5(62/9('�±��D��7KDW�*D\WRQ�DGRSW�WKH�SKRQH�ER[���E��7KDW�WKH�&KDLUPDQ�DQG�3DULVK�&RXQFLOORU�*LOEHUW�VLJQ�WKH�FRQWUDFW�WR�DGRSW���F��7KDW�WKH�*D\WRQ�3UHFHSW�EH�XVHG�WR�SD\�WKH�DQQXDO��������WR�PDLQWDLQ�WKH�HOHFWULFLW\�VXSSO\��DQG��G��7KDW�3DULVK�&RXQFLOORU�&OLIIRUG�DVN�WKH�*D\WRQ�3DULVKLRQHUV�ZKDW�WKH\�ZRXOG�OLNH�WR�GR�ZLWK�WKH�DGRSWHG�SKRQH�ER[��� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�������7KH�IROORZLQJ�DGGLWLRQDO�LWHPV�ZHUH�UDLVHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��
• � 5HPHPEUDQFH�'D\�6HUYLFH�±�DUUDQJHPHQWV�IRU�IXWXUH�\HDUV��
• � 6HFXULW\�DW�WKH�*DPHV�$UHD�DQG�9LOODJH�+DOO��� 'DWH�RI�WKH�QH[W�PHHWLQJ���

�����7KH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����'HFHPEHU������LQ�:HVWRQ�9LOODJH�+DOO������� '$9,'�.,5%<�&+$,50$1�
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