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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����2&72%(5������,1�:(6721�9,//$*(�+$//��� 3UHVHQW��'��.LUE\��&KDLUPDQ������������$OVR�LQ�$WWHQGDQFH��3&62�1HLO�:LOOLDPV���$SRORJLHV��3DULVK�&RXQFLOORUV�'��%RZHUV��&��&ULWFKORZ�DQG�5��7RQJH���0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����6HSWHPEHU�������
����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����6HSWHPEHU����DQG�VLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�0UV��%URRN�DQUHVSHFWLYHO\��VXEMHFW�WR�WKH�IROORZLQJ�DPHQGPHQWV���D��$W�PLQXWH�QXPEHU�����ODVW�VHQWHQFH�WRDQG�µDGYLVH¶���E��$Q�DGGLWLRQDO�EXOOHW�SRLQW�WR�EH�DGGHG�DW�PLQXWH�QXPEHU����WR�UHDG�µ7KDW�3D.LUE\�UHTXHVW�WLPHVKHHWV�IURP�WKH�+DQG\PDQ��DQG��F��$W�PLQXWH�QXPEHU�����WR�UHDG�WKDW�WKHUHSO\�WR�0UV�:HEE�DQG�0U�DQG�0UV�:UD\¶��� 'HFODUDWLRQ�RI�,QWHUHVW��
����3DULVK�&RXQFLOORUV�.LUE\�DQG�+RSNLQ�GHFODUHG�DQ�LQWHUHVW�LQ�SODQQLQJ�DSSOLFDWLRQ�1R������$EEH\ODQGV��6WDIIRUG�5RDG��:HVWRQ��0RYH�WZR�FRQVHUYDWLRQ�URRI�OLJKWV�IURP�ZHVW�HOHYDWLRQ�WDQG�UH�URRI�IRUPHU�SRVLWLRQV�WR�PDWFK�H[LVWLQJ�URRI��WR�RYHUFRPH�SRVVLEOH�µVSDFH�DERXW�GZHOOUHVXOWLQJ�IURP�SURSRVHG�UHVLGHQWLDO�GHYHORSPHQW�RQ�WKH�IRUPHU�RUFKDUG�WR�WKH�ZHVW���DW�PLQXWEHORZ��7KH\�PDGH�QR�FRPPHQWV�DQG�GLG�QRW�WDNH�SDUW�LQ�WKH�GLVFXVVLRQV�WKHUHRQ��� &KDLUPDQ¶V�$FWLRQV��
����7KH�IROORZLQJ�&KDLUPDQ¶V�DFWLRQV�ZHUH�GLVFXVVHG��

• � 3DULVK�&RXQFLOORUV�.LUE\��0UV��%URRN�DQG�%RURXJK�&RXQFLOORU�0UV��%HDWW\�KDG�PHW�ZLW6HQLRU�IURP�6WDIIRUG�%RURXJK�&RXQFLO�DW�WKH�/HDGHU�)XQGLQJ�:RUNVKRS�DW�WKH�&RXQW\'LVFXVVLRQV�WRRN�SODFH�UHJDUGLQJ�WKH�SURSRVDOV�IRU�D�EULGJH�E\�WKH�FDQDO�DQG�D�FLUFXOWKH�YLOODJH��WKHUH�ZDV�VRPH�SRVLWLYH�IHHGEDFN�WR�WKHVH�SURSRVDOV�DQG�0U��6HQLRU�ZRXDQ�³([SUHVVLRQ�RI�,QWHUHVW´�IRUP�WR�WKH�3DULVK�&RXQFLO���7KLV�IRUP�ZRXOG�QHHG�WR�EH�FRUHWXUQHG�DIWHU�WKH�1RYHPEHU�3DULVK�&RXQFLO�PHHWLQJ��
• � $�MRLQW�PHHWLQJ�KDG�EHHQ�KHOG�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH��,W�ZDV�QRWHG�WKDW�WKH�9&RPPLWWHH�PLQXWHV�ZHUH�QRZ�DYDLODEOH�RQ�WKH�:HVWRQ�9LOODJH�ZHEVLWH���'LVFXVVLRQV�UHJDUG�WR�WKH�9LOODJH�+DOO�([WHQVLRQ�DQG�WKH�*DPHV�$UHD��5(62/9('�±�7KDW�3DULVKDQG�WKH�3DULVK�&RXQFLO�FRQWLQXH�WR�OLDLVH�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH�UHJDUGLQJ�WK
• � ,Q�UHODWLRQ�WR�WKH�3DULVK�3ODQ��WKH�3DULVK�&RXQFLOORUV�KDG�FRQWLQXHG�WR�UHFHLYH�YDULRXVWKH�&KDLUPDQ��DQG�WKDQNV�ZHUH�H[SUHVVHG�IRU�DOO�RI�WKH�FRPPHQWV�UHFHLYHG�VR�IDU���� 8SGDWH�RQ�$FWLRQ�/LVW��

����7KH�DFWLRQ�OLVW�KDG�EHHQ�XSGDWHG�E\�WKH�&OHUN�DQG�WKLV�ZDV�GLVFXVVHG�LQ�GHWDLO���

&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�'U��.��(YDQV�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�$��+RSNLQ�&RXQFLOORU�0UV��$��0DUWLQ�&RXQW\�&RXQFLOORU�/��%ORRPHU��3DULVK�&OHUN�0UV��&��/��+DZOH\�
��EH�FRQILUPHG�G�+RSNLQ��VZLWFK�µDGYLFH¶�ULVK�&RXQFLOORU��µ3DULVK�&OHUN�

�����)8/�±�R�HDVW�HOHYDWLRQ�LQJV¶�SUREOHPV�H�QXPEHU������

K�0U��1LJHO��6KRZJURXQG���DU�ZDON�DURXQG�OG�EH�IRUZDUGLQJ�PSOHWHG�DQG�
LOODJH�+DOO�WRRN�SODFH�ZLWK��&RXQFLOORU�.LUE\�H�ZRUNV��
�XS�GDWHV�IURP�
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$QQRXQFHPHQWV�DQG�1RWLFHV��
����7KH�3DULVK�&OHUN�DGYLVHG�RI�WKH�IROORZLQJ�PDWWHUV��

• � 6WDIIRUGVKLUH�3OD\LQJ�)LHOGV�$VVRFLDWLRQ�$*0�DW�����SP�RQ����2FWREHU������DW�.LQJ�(GZDUG�9,�/HLVXUH�&HQWUH��.LQJ¶V�+LOO�5RDG��/LFKILHOG��
• � 7KH�63&$���WK�$*0�WR�WDNH�SDFH�DW������DP�RQ���1RYHPEHU������LQ�WKH�&RXQFLO�&KDPEHU�RI�6WDIIRUGVKLUH�&RXQW\�&RXQFLO��0DUWLQ�6WUHHW��6WDIIRUG��� 3XEOLF�3DUWLFLSDWLRQ������7KHUH�ZHUH�QR�DGGLWLRQDO�PDWWHUV�UDLVHG�� �3ROLFH�5HSRUW��

����7KH�3DULVK�&RXQFLO�ZHOFRPHG�3&62�1HLO�:LOOLDPV�WR�WKH�PHHWLQJ��ZKR�SUHVHQWHG�WKH�3ROLFH�UHSRUW��
• � 7KH�UHSRUWHG�EXUJODU\�ZDV�DQ�RQ�JRLQJ�LQYHVWLJDWLRQ�DQG�DSSHDUHG�WR�EH�D�³RQH�RII´�LQFLGHQW�DV�WKHUH�ZHUH�QR�RWKHU�UHSRUWHG�LQFLGHQWV�RI�EXUJODU\�LQ�WKH�3DULVK�RU�VXUURXQGLQJ�YLOODJHV����
• � 7KH�ODVHU�VSHHG�FKHFNV�WKDW�KDG�WDNHQ�SODFH�RQ�WKH�$����±�QR�SURVHFXWLRQV�UHVXOWHG�IURP�WKHVH�FKHFNV��
• � $Q�XSGDWH�ZDV�UHFHLYHG�RQ�WKH�$XWRPDWHG�6SHHG�DQG�9ROXPH�&RXQWLQJ��$69&��GHYLFHV��3ROLFH�KDG�GLVFXVVHG�WKH�FRQFHUQV�RI�WKH�3DULVK�&RXQFLO�ZLWK�6WDIIRUGVKLUH�+LJKZD\V�DQG�LW�KDG�EHHQ�DJUHHG�WKDW�WKH�$69&�GHYLFHV�ZRXOG�EH�LQVWDOOHG�IRU�RQH�ZHHN�ZLWKLQ�WKH�YLOODJH��DW�D�GDWH�WR�EH�FRQILUPHG��
• � 3DULVK�&RXQFLOORU�+RSNLQ�UHSRUWHG�DQ�LQFLGHQW�WKDW�KDG�WDNHQ�SODFH�RYHU�WKH�ZHHNHQG�RI���WK���WK�2FWREHU�ZKHUHE\�D�FDUDYDQ�GRRU�KDG�EHHQ�VHDOHG�XS�ZKLOVW�WKH�RFFXSDQWV�ZHUH�LQVLGH�DQG�WKDW�WKH�IODJSROH�EHORQJLQJ�WR�WKH�&DUDYDQ�&OXE�KDG�EHHQ�UHPRYHG�IURP�WKH�DUHD���&RXQFLOORUV�H[SUHVVHG�FRQFHUQ�DERXW�WKH�GDQJHUV�RI�WKLV�LQFLGHQW���3&62�:LOOLDPV�VWDWHG�WKDW�WKH�LQFLGHQW�KDG�QRW�EHHQ�UHSRUWHG�WR�WKH�SROLFH�EXW�ZRXOG�LQYHVWLJDWH�����3DULVKLRQHUV�ZHUH�DGYLVHG�WR�FRQWDFW�WKH�3ROLFH�QRQ�HPHUJHQF\�SKRQH�QXPEHU�RI����������������,Q�DQ�HPHUJHQF\�WKH�XVXDO�QXPEHU�RI�����VKRXOG�EH�GLDOOHG���� &RXQW\�&RXQFLOORU�5HSRUW��

����6WDIIRUGVKLUH�&RXQW\�&RXQFLOORU�0U��%ORRPHU�GLVFXVVHG�WKH�UHFHQW�SODQQLQJ�DSSOLFDWLRQ�DW�+L[RQ�DQG�LW�ZDV�5(62/9('���7KDW�3DULVK�&RXQFLOORU�.LUE\�ZDV�WR�PHHW�ZLWK�WKH�&KDLUPDQ�RI�+L[RQ�3DULVK�&RXQFLO�RQ����2FWREHU�������� 5HSRUW�IURP�3DULVK�&RXQFLOORU�*LOEHUW���
����3DULVK�&RXQFLOORU�*LOEHUW�UHSRUWHG�RQ�KLV�UHFHQW�DWWHQGDQFH�DW�D�SUHVHQWDWLRQ�RQ�/RFDOLW\�:RUNLQJ�RQ����6HSWHPEHU������LQ�6WDIIRUGVKLUH�&RXQW\�&RXQFLO�2IILFHV��,W�ZDV�UHSRUWHG�WKDW�WKH�&RXQW\�&RXQFLO�KDG�QRW�VHW�D�PRGHO�DQG�WKHUHIRUH�WKH�'LVWULFW�DQG�%RURXJK�&RXQFLOV�ZHUH�DEOH�WR�VHW�D�PRGHO�IRU�ORFDOLVHG�VHUYLFHV��LQYROYLQJ�ORFDO�SHRSOH�DQG�PXOLW�DJHQF\�ZRUNLQJ��,Q�UHODWLRQ�WR�WKH�UHDVRQV�IRU�DQ\�VSHQGLQJ��D�3DULVK�3ODQ�VKRXOG�LGHDOO\�VXSSRUW�WKHVH�������5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�*LOEHUW�DFW�DV�WKH�3DULVK�&RXQFLO¶V�UHSUHVHQWDWLYH�LQ�UHODWLRQ�WR�WKLV�PDWWHU�DQG�WR�VSHDN�WR�WKH�)LUH�$XWKRULW\�UHJDUGLQJ�DQ\�LVVXHV��� 3DULVK�3ODQ��
����'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�3DULVK�3ODQ�DQG�WKH�TXHVWLRQQDLUH�WKDW�KDG�EHHQ�FLUFXODWHG�IRU�FRPPHQWV��7KH�IROORZLQJ�DGGLWLRQDO�FRPPHQWV�ZHUH�PDGH��

• � 4XHVWLRQV����DQG����ZHUH�FRPSOHWHG�WR�LQFOXGH�DOO�FXUUHQW�DFWLYLWLHV�WDNLQJ�SODFH�ZLWKLQ�WKH�3DULVK��
• � ,W�ZDV�DJUHHG�WR�VSOLW�WKH�DFWLYLWLHV�LQWR�:HVWRQ�DQG�*D\WRQ�DFWLYLWLHV��
• � 7KHUH�ZDV�VRPH�FRQFHUQ�UHJDUGLQJ�WKH�UHDGDELOLW\�RI�WKH�TXHVWLRQQDLUH���
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����5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\��D��8SGDWH�WKH�3DULVK�3ODQ�TXHVWLRQQDLUH���E��$UUDQJH�IRU�FRSLHV�WR�EH�IRUZDUGHG�WR�UHSUHVHQWDWLYHV�RI�WKH�9LOODJH�2UJDQLVDWLRQV�DV�D�SLORW�VDPSOH��DQG��F��7KDW�3DULVK�&RXQFLOORU�*LOEHUW�PDNH�HQTXLULHV�ZLWK�WKH�3ODLQ�(QJOLVK�6RFLHW\�UHJDUGLQJ�WKH�UHDGDELOLW\�RI�WKH�TXHVWLRQQDLUH��� 'HYHORSPHQWV���
����7KH�IROORZLQJ�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ��������3ODQQLQJ�$SSOLFDWLRQ����������)8/�±����2XWZRRGV�&ORVH��:HVWRQ��/RIW�&RQYHUVLRQ��5(62/9('�±�
7KDW�WKH�3DULVK�&RXQFLO�KDYH�QR�REMHFWLRQV��������3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�$EEH\ODQGV��6WDIIRUG�5RDG��:HVWRQ��0RYH�WZR�FRQVHUYDWLRQ�URRI�OLJKWV�IURP�ZHVW�HOHYDWLRQ�WR�HDVW�HOHYDWLRQ�DQG�UH�URRI�IRUPHU�SRVLWLRQV�WR�PDWFK�H[LVWLQJ�URRI��WR�RYHUFRPH�SRVVLEOH�µVSDFH�DERXW�GZHOOLQJV¶�SUREOHPV�UHVXOWLQJ�IURP�SURSRVHG�UHVLGHQWLDO�GHYHORSPHQW�RQ�WKH�IRUPHU�RUFKDUG�WR�WKH�ZHVW���5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�KDYH�QR�REMHFWLRQV��������3ODQQLQJ�$SSOLFDWLRQ�1R��6������������:�±�&RPSRVWLQJ�VFKHPH�ZLWK�LQ�EXLOGLQJ�SULPDU\�WUHDWPHQW�DQG�H[WHUQDO�ZLQGURZV��LQFOXGLQJ�D�UHFHSWLRQ�EXLOGLQJ��ZHLJKEULGJH��RIILFHV�DQG�IDFLOLWLHV��ZLWK�VNLS�EDVHG�ZDVWH�WUDQVIHU�VWDWLRQ�IRU�LQHUW�PDWHULDOV�ZKLFK�FDQQRW�EH�FRPSRVWHG��/RFDWLRQ�±�ODQG�DW�+L[RQ�$LUILHOG��+L[RQ��6WDIIRUGVKLUH��5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�REMHFW�WR�WKLV�SODQQLQJ�DSSOLFDWLRQ�RQ�WKH�IROORZLQJ�JURXQGV���D��7KH�SURSRVHG�GHYHORSPHQW�ZLOO�EH�WRR�FORVH�LQ�SUR[LPLW\�WR�6KLUOH\ZLFK���E��7KHUH�LV�FRQFHUQ�UHJDUGLQJ�WKH�UHVXOWLQJ�QRLVH���F��&RQFHUQ�UHJDUGLQJ�UHVXOWLQJ�DLUERUQH�VPHOO�SROOXWLRQ�IURP�WKH�VLWH���G��7KH�FDVH�PDGH�E\�WKH�DSSOLFDQW�DSSHDUV�WR�EH�EDVHG�RQ�WKH�IDFW�WKDW�WKH�QHDUHVW�UHFHSWRU�ZLOO�EH�����PHWUHV�DZD\��KRZHYHU�DFFRUGLQJ�WR�SODQQLQJ�DSSOLFDWLRQV����������)8/�DQG����������)8/��ZKLFK�ZHUH�ERWK�SHUPLWWHG��WKHUH�PD\�EH�IDUP�ZRUNHUV�DQG�DQLPDOV�ZLWKLQ�����PHWUHV�RI�WKH�GHYHORSPHQW���H��7KHUH�LV�FRQFHUQ�UHJDUGLQJ�WKH�UHVXOWDQW�WUDIILF�IORZV�DQG�DOVR�FRQFHUQ�RQ�WKH�WUDIILF�VXUYH\�ILJXUHV�VXSSOLHG�DV�WKH�ORFDO�LQIUDVWUXFWXUH�ZRXOG�QRW�EH�DEOH�WR�VXVWDLQ�WKH�H[SHFWHG�LQFUHDVH�LQ�WUDIILF��DQG��I��7KH�UHVXOWLQJ�HIIHFW�RQ�WKH�ZLOG�OLIH�LQ�WKH�DUHD��� 6DOW�:RUNV�/DQH������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�FXUUHQW�VLWXDWLRQ�DW�6DOW�:RUNV�/DQH��:HVWRQ��7KDQNV�ZHUH�UHFRUGHG�WR�3DULVK�&RXQFLOORUV�0UV��%URRN��&ULWFKORZ�DQG�%RURXJK�&RXQFLOORU�0UV��%HDWW\�IRU�WKHLU�ZRUN�VR�IDU�LQ�UHODWLRQ�WR�6DOW�:RUNV�/DQH���'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�DIIRUGDEOH�KRXVLQJ�DQG�3DULVK�&RXQFLOORU�0UV��%URRN�UHDG�DQ�H[WUDFW�IURP�WKH�%RURXJK�&RXQFLO�SODQQLQJ�FRPPLWWHH�PLQXWHV�������5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�FRQWLQXH�WR�NHHS�WKH�3DULVK�&RXQFLO�XS�WR�DWH�ZLWK�LVVXHV�DW�6DOW�:RUNV�/DQH��� 3ROLF\��
�����7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�SURSRVHG�$QQXDO�$ZDUG�6FKHPH�DQG�QRPLQDWLRQV�IURP�:HVWRQ�DQG�*D\WRQ��WR�UHFRJQLVH�RXWVWDQGLQJ�FRQWULEXWLRQV�DQG�RU�DFKLHYHPHQWV�RI�3DULVKLRQHUV��7KH�&KDLUPDQ�KDG�GUDIWHG�D�VFKHPH�DQG�WKLV�ZDV�FRQVLGHUHG���5(62/9('�±�7KDW�WKH�3DULVK�&OHUN�DVFHUWDLQ�ZKDW�WKH�%RURXJK�&RXQFLO�GR�WR�PDUN�WKH�DFKLHYHPHQW�RI�PHPEHUV�RI�WKH�FRPPXQLW\�DQG�KRZ�QRPLQDWLRQV�FDQ�EH�PDGH��
• � 'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�+DQG\PDQ��,W�ZDV�QRWHG�WKDW�DQ�DUWLFOH�KDG�EHHQ�SODFHG�LQ�&RPSDVV��3DULVK�&RXQFLOORU�*LOEHUW�KDG�SURYLGHG�VRPH�DGGLWLRQDO�ZRUGLQJ���5(62/9('�±��D��7KDW�

WKH�ZRUGLQJ�SURYLGHG�E\�3DULVK�&RXQFLOORU�*LOEHUW�EH�DJUHHG���E��7KDW�WKH�DUWLFOH�EH�XSGDWHG�DQG�FLUFXODWHG�E\�3DULVK�&RXQFLOORU�.LUE\��DQG�WKHQ�DGYHUWLVHG��DQG�SODFHG�RQ�WKH�QRWLFH�ERDUGV��ZLWK�WKH�FORVLQJ�GDWH�RI���1RYHPEHU�������DQG��F��7KDW�DQ�LQWHUYLHZ�VFKHGXOH�WKHQ�EH�GUDZQ�XS��
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• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�GUDIW�)LQDQFH�3ROLF\��SUHSDUHG�E\�3DULVK�&RXQFLOORU�*LOEHUW��,W�ZDV�DJUHHG�WKDW�WKH�SROLF\�VKRXOG�EH�XVHG�IRU�DQ\�H[SHQGLWXUH�XS�WR�����RI�WKH�FXUUHQW�SUHFHSW��&RQVLGHUDWLRQ�ZDV�DOVR�JLYHQ�WR�VDIHJXDUGLQJ�DQG�VXSSOLHU�VHOHFWLRQ��5(62/9('���7KDW�3DULVK�&RXQFLOORU�*LOEHUW�XSGDWH�DQG�FLUFXODWH�WKH�GUDIW�IRU�FRPPHQWV��� 3URSHUW\�
������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• �:HVWRQ�9LOODJH�+DOO�([WHQVLRQ��
R� ,W�ZDV�QRWHG�WKDW�3DULVK�&RXQFLOORU�&ULWFKORZ�ZDV�REWDLQLQJ�TXRWDWLRQV�DQG�PRYLQJ�WKH�SURMHFW�IRUZDUG��

• �*DPHV�$UHD��*$���
R� 7KH�ZRUN�RQ�WKH�*DPHV�$UHD�KDG�FRPPHQFHG��
R� ,W�ZDV�KRSHG�WKDW�WKH�SURMHFW�ZRXOG�EH�FRPSOHWHG�LQ���±��ZHHNV��
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�D�ULVN�DVVHVVPHQW�RQ�WKH�ZRUNPHQ�WR�WKH�VLWH���
R� ,W�ZDV�UHSRUWHG�WKDW�WKH�ZRUNPHQ�ZHUH�DOO�&5%�FOHDUHG��

• �1RWLFHV�IRU�FKLOGUHQ¶V�SOD\�DUHD��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�ZDV�FROOHFWLQJ�LQIRUPDWLRQ��

• �9LOODJH�6LJQV��
R� 5(62/9('�±�7KDW�WKH�&OHUN�ZDV�FKDVLQJ�IRU�D�QXPEHU�RI�VLJQV��IODVKLQJ�VSHHG�VLJQV��FKLOGUHQ�SOD\LQJ�VLJQV��:HOFRPH�WR�:HVWRQ�VLJQV��

• �0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�&ULWFKORZ�HQGHDYRXU�WR�PRYH�WKLV�

PDWWHU�IRUZDUG�DQG�UHSRUW�EDFN�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��
• �:DVWH�%LQV��

R� 3DULVK�&RXQFLOORU�0DUWLQ�JDYH�D�GHWDLOHG�UHSRUW�RQ�WKH�QXPEHU�RI�DQG�FRQGLWLRQ�RI�WKH�ELQV�LQ�WKH�9LOODJH��5(62/9('�±�7KDW�WKH�3DULVK�&OHUN�ZULWH�WR�WKH�1HLJKERXUKRRG�:DWFK�DQG�DVFHUWDLQ�ZKHUH�WKH\�IHOW�WKDW�QHZ�ELQV�DQG�VLJQV�ZHUH�UHTXLUHG��� 3XEOLF�5LJKWV�RI�:D\�
������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• � 7KH�DOOH\�ZD\�IURP�0DQRU�&ORVH�WR�/RQGRQ�5RDG�ZDV�FRYHUHG�LQ�PRVV�DQG�YHU\�VOLSSHU\��5(62/9('�±�7KDW�WKH�&OHUN�UHSRUW�WKLV��
• � )URP�/RQGRQ�5RDG�WRZDUGV�WKH�WUDIILF�OLJKWV�ZDV�RYHUJURZQ�DQG�LQ�QHHG�RI�PDLQWHQDQFH�WR�UHPRYH�QHWWOHV��5(62/9('�±7KDW�WKH�&OHUN�UHSRUW�WKLV��
• � $FFHVV�WR�WKH�IRRWSDWK�EHKLQG�6W��$QGUHZ¶V�&KXUFK�ZDV�GLIILFXOW�DQG�WKH�DUHD�ZDV�LQ�QHHG�RI�PDLQWHQDQFH��,Q�DGGLWLRQ�WKH�JDWH�ZDV�LQ�QHHG�RI�UHSDLU��5(62/9('�±7KDW�WKH�&OHUN�UHSRUW�WKH�GDPDJHG�JDWH�WR�+LJKZD\V�IRU�UHSDLU��� �%HVW�.HSW�9LOODJH�

������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��7KH�GHWDLOHG�UHVXOWV�KDG�QRW�\HW�EHHQ�UHFHLYHG��� )LQDQFH�
������7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�VWDWHPHQW�RI�DFFRXQWV��UHFHLSWV�DQG�SD\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI�����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI������������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� �� &OHUN¶V�VDODU\�2FWREHU������� � ������������������������������������ ����������� � �� &OHUNV�WUDYHO������PLOHV�� ������������������������������������������������������ &OHUNV�SKRQH�FDOOV��HPDLOV��HWF�����[���S�� � ���������������������������������������������%URDGEDQG�FRQQHFWLRQ�2FWREHU� �����������������������������������������������������������������������������������������������������������������3LFNHULQJ�3ODQW�/WG� � � � � � �����������������3HWW\�&DVK� � � � � � � ������������������
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��������7KH�IROORZLQJ�DGGLWLRQDO�DFFRXQWV�KDG�DOVR�EHHQ�UHFHLYHG��
• � $Q�LQYRLFH�KDG�EHHQ�UHFHLYHG�IURP�-RKQ�'RQDOGVRQ��WKH�+DQG\PDQ�IRU����������
• � $Q�LQYRLFH�KDG�EHHQ�UHFHLYHG�IURP�0DUN�6SLOVEXU\�IRU�WRSSLQJ�DQG�VKDSLQJ���FRQLIHUV�DW�:HVWRQ�9LOODJH�+DOO�IRU����������
• � $�UHFHLSW�KDG�EHHQ�UHFHLYHG�IURP�3DULVK�&RXQFLOORU�+RSNLQ�IRU�SODQWV��WKDW�KDG�EHHQ�SODQWHG�LQ�WKH�9LOODJH�IRU���������������5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV��5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG�EH�DSSURYHG��DQG��E��7KDW�WKH�DGGLWLRQDO�DFFRXQWV�PHQWLRQHG�DERYH�EH�FRQILUPHG�DQG�SD\PHQW�DXWKRULVHG��� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�

������7KH�IROORZLQJ�FRUUHVSRQGHQFH�ZDV�UHSRUWHG��
• � 6WDIIRUGVKLUH�3DULVK�&RXQFLO¶V�$VVRFLDWLRQ�1HZV��
• � 7KH�;,�%XV�VHUYLFH�ZDV�GLVFXVVHG��7KH�&OHUN�KDG�ZULWWHQ�WR�WKH�&RXQW\�&RXQFLO¶V�3DVVHQJHU�7UDQVSRUW�8QLW��,Q�DGGLWLRQ�%LOO�&DVK��03�ZDV�DZDUH�RI�WKH�ORFDO�FRQFHUQV�DQG�ZDV�WR�UDLVH�WKH�PDWWHU�LQ�3DUOLDPHQW��5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�*LOEHUW�DQG�0UV��%URRN�ZHUH�WR�VSHDN�WR�WKH�

&RXQW\�&RXQFLO�UHJDUGLQJ�WKH�VHUYLFH��
• � $�OHWWHU�KDG�EHHQ�FRSLHG�WR�WKH�3DULVK�&RXQFLO�IURP�0UV�&KDWZLQ�WR�%LOO�&DVK�03��
• � $�OHWWHU�DQG�UHVSRQVH�ZDV�FLUFXODWHG�WR�0U��'DYLG�0DFKLQ���
• � $�OHWWHU�DQG�UHVSRQVH�ZDV�FLUFXODWHG�WR�0U��'DYLG�+HDWK��
• � $�OHWWHU�KDG�EHHQ�FRSLHG�ZLWK�����VLJQDWXUHV�IURP�0U��&DUS��
• � 7KH�3DULVK�&OHUN�UHSRUWHG�RQ�6WDIIRUG�%RURXJK�&RXQFLO¶V�SURFHVV�UHJDUGLQJ�VWUHHW�QDPLQJ�DQG�QXPEHULQJ��
• � 7KH�3DULVK�&OHUN�FLUFXODWHG�LQIRUPDWLRQ�IURP�WKH�&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�UHJDUGLQJ�WKH�(XURSHDQ�6RFLDO�)XQG�&RPPXQLW\�*UDQW�6FKHPH��
• � 7KH�3DULVK�&OHUN�UHSRUWHG�WKDW�WKH�1HLJKERXUKRRG�+LJKZD\�7HDPV�ZRXOG�EH�LQ�WKH�DUHD�VKRUWO\�WR�XQGHUWDNH�DQ\�RXWVWDQGLQJ�+LJKZD\¶V�ZRUN��� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�������1R�DGGLWLRQDO�LWHPV�ZHUH�UDLVHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��� 'DWH�RI�WKH�QH[W�PHHWLQJ���

�����7KH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����1RYHPEHU������LQ�:HVWRQ�9LOODJH�+DOO������� '$9,'�.,5%<�&+$,50$1�
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