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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����6(37(0%(5������,1�:(6721�9,//$*(�+$//��� 3UHVHQW��'��.LUE\��&KDLUPDQ������������$OVR�LQ�$WWHQGDQFH��3DULVK�&RXQFLOORU�&RXQFLOORU�0UV��)��%HDWW\�DQG�3&�3DXO�5\DQ���$SRORJLHV��3DULVK�&RXQFLOORUV�&��&ULWFKORZ�DQG�5��7RQJH�DQG�&RXQW\�&RXQFLOORU�/��%ORRPHU��0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����$XJXVW�������
����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����$XJXVW������E
VLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�0UV��0UHVSHFWLYHO\��VXEMHFW�WR�WKH�IROORZLQJ�DPHQGPHQWV���D��0LQXWH�QXPEHU�����G��WR�UHDG�µ7KDW�3D.LUE\�ZULWH�WR�WKH�3DULVKLRQHU�ZKR�KDG�SDLQWHG�WKH�EXV�VKHOWHU�WR�WKDQN�WKHP��DQG�RIIHU�WR�UHIPDWHULDOV�XVHG¶��DQG��E��$W�PLQXWH�QXPEHU�����WKLUG�EXOOHW�SRLQW�WKDW�3DULVK�&RXQFLOORU�µ0UV��%WKH�TXRWDWLRQ�IRU�WKH�FRQLIHUV�DQG�QRW�3DULVK�&RXQFLOORU�µ+RSNLQ¶��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����$XJXVW�������
����,W�ZDV�QRWHG�WKDW�WKH�PDWWHUV�DULVLQJ�ZHUH�LQFOXGHG�RQ�WKH�DJHQGD�IRU�WKH�PHHWLQJ��5(62WKLV�LWHP�EH�UHPRYHG�IURP�IXWXUH�DJHQGD��GXH�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�DFWLRQ�OLVW���

'HFODUDWLRQ�RI�,QWHUHVW��
����7KH�IROORZLQJ�GHFODUDWLRQ�RI�LQWHUHVW�ZDV�QRWHG��

• � 3DULVK�&RXQFLOORU�+RSNLQ�GHFODUHG�DQ�LQWHUHVW�LQ�WKH�PDWWHU�UHODWLQJ�WR�DQ�LQYRLFH�UHFHEXLOGHU�IRU�ZRUN�RQ�:HVWRQ�9LOODJH�+DOO�IRU�������������DW�PLQXWH�QXPEHU�V����DQG���QR�SDUW�LQ�WKH�GHFLVLRQ�PDNLQJ���� 8SGDWH�IURP�([WUD�2UGLQDU\�0HHWLQJ�RQ���6HSWHPEHU�������
����,W�ZDV�UHSRUWHG�WKDW��DW�WKH�H[WUD�RUGLQDU\�PHHWLQJ�RQ���6HSWHPEHU�������WKH�IROORZLQJ�PGLVFXVVHG��

• � 0XOWL�8VH�*DPHV�$UHD�DQG�9LOODJH�+DOO�LPSURYHPHQWV��7KHVH�ZRXOG�EH�GLVFXDJHQGD��
• � 'LVFXVVLRQ�KDG�WDNHQ�SODFH�UHJDUGLQJ�WKH�QXPEHU�RI�FRPSODLQWV�UHFHLYHG�LQ�UHVWDWH�RI�WKH�JUDVV�RQ�:HVWRQ�9LOODJH�*UHHQ��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKDW�KDG�WDNHQ�SODFH�UHJDUGLQJ�WKH�SUHYLRXV�+DQG\PDQ��,W�ZDV�QRWHG��ZLWK�JUHD�QXPEHU�RI�VHULRXV�DQG�KXJHO\�LQFRUUHFW�VWDWHPHQWV�KDG�EHHQ�PDGH�DJDLQVW&RXQFLO�DQG�WKDW�LW�ZDV�QHFHVVDU\�WR�HQVXUH�WKDW�WKH�IDFWV�ZHUH�NQRZQ�DQG�DQDFFXVDWLRQV�H[WLQJXLVKHG��5(62/9('�±��D��7KDW�3DULVK�&RXQFLOORU�+RSNLQ�SO

&RPSDVV��DV�DJUHHG��E��7KDW�3DULVK�&RXQFLOORU�.LUE\�VSHDN�WR�WKH�+DQG\PDQOHWWHU�WR�EH�SXEOLVKHG��DQG��F��7KDW�WKH�3DULVK�&OHUN�FRQWDFW�WKH�6ROLFLWRU�DQG�DVLWXDWLRQ�DQG�UHTXHVW�DGYLVH�DV�DJUHHG���

&RXQFLOORU�'��%RZHUV�&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�'U��.��(YDQV�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�$��+RSNLQ�&RXQFLOORU�0UV��$��0DUWLQ��3DULVK�&OHUN�0UV��&��/��+DZOH\��
��

H�FRQILUPHG�DQG�
DUWLQ�ULVK�&RXQFLOORU�XQG�WKH�FRVW�RI�URRN¶�DVFHUWDLQ�

/9('�±7KDW�

LYHG�IURP�WKH��EHORZ��+H�WRRN�

DWWHUV�ZHUH�
VVHG�ODWHU�RQ�WKH�
ODWLRQ�WR�WKH�KLVWRULFDO�HYHQWV�DW�FRQFHUQ��WKDW��WKH�3DULVK�\�LQDFFXUDWH�DFH�KLV�QRWLFH�LQ�
�LQ�UHODWLRQ�WR�WKH�GYLFH�RI�WKH�
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&KDLUPDQ¶V�$FWLRQV��
����7KH�IROORZLQJ�&KDLUPDQ¶V�DFWLRQV�ZHUH�GLVFXVVHG��

• � 7KH�&KDLUPDQ�KDG�GUDIWHG�D�3DULVK�3ODQ�TXHVWLRQQDLUH��5(62/9('�±�7KDW�WKLV�EH�HPDLOHG�WR�DOO�IRU�LQIRUPDWLRQ�DQG�FRPPHQWV����
• � 7KH�&KDLUPDQ�KDG�ZULWWHQ�WR�WKH�IDPLO\�UHTXHVWLQJ�D�EHQFK�DQG�DVNHG�LI�WKH\�ZRXOG�OLNH�WR�OLNH�WR�SODQW�D�QHZ�WUHH�LQ�WKH�9LOODJH�LQVWHDG��,W�ZDV�DJUHHG�WKDW�D�QDWLYH�WUHH�RU�DQ�RDN�WUHH�ZRXOG�EH�SUHIHUDEOH��5(62/9('�±�7KDW�WKH�&KDLUPDQ�FRQWLQXH�WR�OLDLVH�ZLWK�WKH�IDPLO\��
• � 7KH�&KDLUPDQ�DGYLVHG�WKDW�KH�ZDV�GUDIWLQJ�LQIRUPDWLRQ�UH�$ZDUGV��WR�EH�GLVFXVVHG�DW�D�ODWHU�GDWH��� 8SGDWH�RQ�$FWLRQ�/LVW��

����7KH�DFWLRQ�OLVW�KDG�EHHQ�XSGDWHG�E\�WKH�&OHUN�DQG�WKLV�ZDV�GLVFXVVHG��5(62/9('�±�7KDW�WKH�$FWLRQ�/LVW�EH�IRUZDUGHG�WR�DOO�3DULVK�&RXQFLOORUV��RQ�D�PRQWKO\�EDVLV��� $QQRXQFHPHQWV�DQG�1RWLFHV��
����7KH�3DULVK�&OHUN�DGYLVHG�RI�WKH�IROORZLQJ�PDWWHUV��

• � &RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�$*0�DW�����SP�RQ����6HSWHPEHU������LQ�*QRVDOO�0HPRULDO�+DOO��*QRVDOO��
• � $�SUHVHQWDWLRQ�RQ�/RFDOLW\�:RUNLQJ�ZDV�WR�WDNH�SODFH�IURP�����SP�RQ����6HSWHPEHU������LQ�6WDIIRUGVKLUH�&RXQW\�&RXQFLO�2IILFHV��6WDIIRUG��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�*LOEHUW�DWWHQG��
• � /HDGHU�3URJUDPPH�$SSOLFDWLRQ�:RUNVKRS�RQ���2FWREHU������DW�6WDIIRUGVKLUH�6KRZJURXQG��IURP�����SP�±�����SP��LQ�UHODWLRQ�WR�FRPPXQLW\�IXQGLQJ���
• � 6WDIIRUGVKLUH�3OD\LQJ�)LHOGV�$VVRFLDWLRQ�$*0�DW�����SP�RQ����2FWREHU������DW�.LQJ�(GZDUG�9,�/HLVXUH�&HQWUH��.LQJ¶V�+LOO�5RDG��/LFKILHOG��
• � 7KH�63&$���WK�$*0�WR�WDNH�SDFH�DW������DP�RQ���1RYHPEHU������LQ�WKH�&RXQFLO�&KDPEHU�RI�6WDIIRUGVKLUH�&RXQW\�&RXQFLO��0DUWLQ�6WUHHW��6WDIIRUG��� 3XEOLF�3DUWLFLSDWLRQ��

����7KHUH�ZHUH�QR�DGGLWLRQDO�PDWWHUV�UDLVHG�� �3ROLFH�5HSRUW��
����7KH�3DULVK�&RXQFLO�ZHOFRPHG�3&�3DXO�5\DQ�WR�WKH�PHHWLQJ����3&�5\DQ�DGYLVHG�WKDW�KH�KDG�VHUYHG�DOPRVW���\HDUV�ZLWK�6WDIIRUGVKLUH�3ROLFH�LQ�D�QXPEHU�RI�UROHV��LQFOXGLQJ�WKH�'UXJ�6TXDG�DQG�0RWRUZD\�'ULYLQJ�,QVWUXFWRU��3&�5\DQ¶V�UHSRUW�ZDV�FLUFXODWHG�DQG�KH�XSGDWHG�WKH�3DULVK�&RXQFLO�RQ�FXUUHQW�LVVXHV���'LVFXVVLRQ�WRRN�SODFH�RQ�WKH�UHFHQW�UHTXHVW�WR�PRQLWRU�WKH�VSHHG�RI�YHKLFOHV��7KLV�KDG�QRW�EHHQ�VFKHGXOHG�DQG�GLVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�VSHHG�VHQVLWLYH�GHYLFHV�WKDW�ZHUH�LQ�VLWX�IRU�WKUHH�ZHHNV��7KHUH�ZHUH�RQO\�WKUHH�VXFK�GHYLFHV�LQ�WKH�FRXQW\���3DULVKLRQHUV�ZHUH�DGYLVHG�WR�FRQWDFW�3&�0DUN�1DSLHU�RU�3&�3DXO�5\DQ�RQ�WKH�3ROLFH�QRQ�HPHUJHQF\�SKRQH�QXPEHU�RI����������������,Q�DQ�HPHUJHQF\�WKH�XVXDO�QXPEHU�RI�����VKRXOG�EH�GLDOOHG��������5(62/9('�±��7KDW�3&�5\DQ�FRQWLQXH�WR�DFWLRQ�WKH�FRUUHVSRQGHQFH��DQG�UHTXHVW�D�VSHHG�VHQVLWLYH�
GHYLFH�LQ�WKH�9LOODJH��� %RURXJK�&RXQFLOORU�5HSRUW��
����6WDIIRUG�%RURXJK�&RXQFLOORU�0UV��%HDWW\�UHSRUWHG�RQ�WKH�IROORZLQJ��

• � 6WDIIRUG�%RURXJK�&RXQFLO¶V�3ODQQLQJ�&RPPLWWHH�ZDV�VFKHGXOHG�IRU�PLG�6HSWHPEHU��������
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• � 7KH�3ODQQLQJ�$SSOLFDWLRQ�UHJDUGLQJ�$EEH\ODQGV�KDG�VWLOO�QRW�EHHQ�SURFHVVHG��%RURXJK�&RXQFLOORU�0UV��%HDWW\�VWDWHG�WKDW�VKH�ZRXOG�PRQLWRU�WKH�VLWXDWLRQ�DQG�UHSRUW�EDFN�DFFRUGLQJO\��� 3DULVK�3ODQ������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�3DULVK�3ODQ��5(62/9('�±�7KDW�WKH�3DULVK�&OHUN�DUUDQJH�D�VHSDUDWH�
PHHWLQJ�WR�GLVFXVV�WKH�3DULVK�3ODQ�DW�����SP�RQ����6HSWHPEHU������LQ�:HVWRQ�9LOODJH�+DOO��� 'HYHORSPHQWV���
����7KH�IROORZLQJ�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ��������3ODQQLQJ�$SSOLFDWLRQ����������)8/�±����:HOO\DUGV�&ORVH��:HVWRQ��&RQYHUVLRQ�RI�IODW�URRI�FXUUHQWO\�LQ�QHHG�RI�UHSDLU�RU�UHSODFHPHQW�WR�SLWFKHG�URRI��7KH�URRI�LV�DERYH�D�VPDOO�SDUW�RI�OLYLQJ�DUHD�DQG�D�SDUW�RI�WKH�LQWHJUDO�JDUDJH��5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�KDYH�QR�REMHFWLRQV��������3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/������2OG�5RDG��:HVWRQ��3URSRVHG�839&�FRQVHUYDWRU\�WR�UHDU�RI�SURSHUW\��5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�KDYH�QR�REMHFWLRQV��� 6DOW�:RUNV�/DQH������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�6DOW�:RUNV�/DQH��

• � 7KH�SODQQLQJ�DSSOLFDWLRQ�ZRXOG�EH�FRQVLGHUHG�E\�6WDIIRUG�%RURXJK�&RXQFLO¶V�3ODQQLQJ�&RPPLWWHH�DW�WKHLU�QH[W�PHHWLQJ���
• � 3DULVK�&RXQFLOORU�0UV��%URRN�DQG�D�QXPEHU�RI�ORFDO�3DULVKLRQHUV�ZRXOG�EH�DWWHQGLQJ��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�URDG�DOLJQPHQW�ZKLFK�ZRXOG�EH�GLVFXVVHG�DJDLQ�IROORZLQJ�WKH�%RURXJK�&RXQFLO�3ODQQLQJ�&RPPLWWHH�������5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN���D��(PDLO�WKH�3DULVK�&OHUN�DQG�3DULVK�&RXQFLOORUV�IROORZLQJ�WKH�GHFLVLRQ�RI�WKH�3ODQQLQJ�&RPPLWWHH��DQG��E��VSHDN�WR�%ULWLVK�:DWHUZD\V�LQ�UHODWLRQ�WR�WKH�DUFKLWHFWXUDO�GUDZLQJV�IRU�WKH�EULGJH��� 3ROLF\��

����7KHUH�ZHUH�QR�DGGLWLRQDO�PDWWHUV�WR�UHSRUW���� 3URSHUW\������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��
• �:HVWRQ�9LOODJH�+DOO�([WHQVLRQ��WRLOHW�DOWHUDWLRQV��ZLQGRZV�DQG�LQWHUQDO�ZRUNV��

R� ,W�ZDV�UHSRUWHG�WKDW�WKH�SODQQLQJ�DSSOLFDWLRQ�IRU�WKH�DOWHUDWLRQV�KDG�QRZ�UHFHLYHG�SDQQLQJ�FRQVHQW��ZLWK�QR�FRQGLWLRQV��
R� 7KH�ZRUN�ZRXOG�LQFOXGH�WKH�UHPRYDO�RI�VRPH�ZLQGRZV��DQG�WKH�UHSODFHPHQW�RI�WKH�KHDWLQJ�DQG�ZDWHU�V\VWHP��IRU�ZKLFK�D�VHSDUDWH�TXRWDWLRQ�ZDV�UHTXLUHG���
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�REWDLQ�TXRWDWLRQV�IRU�WKH�ZRUN��

• �0DLQWHQDQFH�RI�*UHHQ�6SDFH��
R� 'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�JUHHQ�VSDFH�,W�ZDV�QRW�IXOO\�NQRZQ�ZKHWKHU�WKH�JUHHQ�VSDFH�KDG�EHHQ�VHFXUHG��

• �0XOWL�8VH�*DPHV�$UHD��08*$���
R� 7KH�SODQQLQJ�DSSOLFDWLRQ�IRU�WKH�08*$�KDG�DOVR�UHFHLYHG�SODQQLQJ�FRQVHQW��EXW�ZLWK�FRPH�FRQGLWLRQV��7KHVH�LQFOXGHG�WKH�WLPH�OLPLW�RQ�LWV�XVH�IURP�����DP�XQWLO�����SP�RQO\��7KLV�ZDV�IROORZLQJ�RQH�FRPSODLQW��
R� ,Q�UHODWLRQ�WR�WKH�GHYHORSPHQW�WKH�3DULVK�&RXQFLO�ZRXOG�UHSODFH�DQ\�WUHHV�UHPRYHG��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�KROG�GLVFXVVLRQV�ZLWK�SODQQLQJ�LQ�UHODWLRQ�WR�WKLV�DSSOLFDWLRQ��
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R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�VSHDN�WR�WKH�9LOODJH�+DOO�&RPPLWWHH�UHJDUGLQJ�WKH�GHYHORSPHQW��
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�QDPH�RI�WKH�0XOWL�8VH�*DPHV�$UHD�±�WKLV�QDPH�ZDV�GLVFXVVHG�DQG�FKDQJHG�WR�*DPHV�$UHD��

• �6SHQFHU�&ORVH��:HVWRQ��
R� 7KH�OHWWHUV�KDG�EHHQ�VHQW�WR�WKH�UHVLGHQWV�DQG�WKH�IHHGEDFN�ZDV�WKDW�WKH\�ZHUH�SOHDVHG�ZLWK�WKH�ZRUN�XQGHUWDNHQ��
R� 5(62/9('�±�7KDW�WKLV�LWHP�EH�UHPRYHG�IURP�WKH�DJHQGD��

• �0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�&ULWFKORZ�HQGHDYRXU�WR�PRYH�WKLV�

PDWWHU�IRUZDUG�DQG�UHSRUW�EDFN�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��
• �*UDVV�&XWWLQJ�DQG�0DLQWHQDQFH��

R� ,W�ZDV�QRWHG�WKDW�WKH�+DQG\PDQ�ZDV�FXWWLQJ�WKH�JUDVV�LQ�6SHQFHU�&ORVH��
• �:DVWH�%LQV��

R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0DUWLQ�LQVSHFW�WKH�ELQV�LQ�WKH�9LOODJH�DQG�UHSRUW�
EDFN�DV�WR�WKH�FRQGLWLRQ�RI�WKHP�DQG�WKH�QXPEHU�DQG�ORFDWLRQV�RI�QHZ�ZDVWH�ELQV�DQG�GRJ�ELQV�UHTXLUHG��

• �&KLOGUHQ¶V�3OD\�$UHD��
R� 7KH�&OHUN�KDG�UHFHQWO\�UHFHLYHG�DQG�IRUZDUGHG�WR�WKH�&KDLUPDQ�WKH�DQQXDO�LQVSHFWLRQ�UHSRUW�RQ�WKH�&KLOGUHQ¶V�3OD\�DUHD�RQ�:HVWRQ�9LOODJH�*UHHQ���
R� ,W�ZDV�QRWHG�WKDW�VRPH�ZRUN�ZDV�UHTXLUHG�RQ�WKH�DUHD�WR�DGGUHVV�ORZ�ULVN�LVVXHV��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�VSHDN�WR�3DULVK�&RXQFLOORU�&ULWFKORZ�UHJDUGLQJ�D�TXRWDWLRQ�IRU�WKH�QHFHVVDU\�ZRUN��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�.LUE\�DQG�+RSNLQ�UHSDLU�WKH�\HOORZ�VSULQJ�WR\��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�GUDIW�QRWLFHV�IRU�WKH�SOD\�DUHD�IRU�GLVFXVVLRQ�DW�WKH�2FWREHU�3DULVK�&RXQFLO�PHHWLQJ��

• �6LJQ�3RVWV��
R� 5(62/9('�±�7KDW�WKH�IROORZLQJ�VLJQDJH�ZDV�UHTXLUHG��

�� )LQJHU�SRVWV��
�� :HOFRPH�WR�:HVWRQ�VLJQV��

• �7UHH�VXUYH\��
R� ,W�ZDV�DJUHHG�WKDW�WKH�FRQLIHUV�E\�WKH�9LOODJH�+DOO�KDG�EHHQ�FXW�WR�D�JRRG�VWDQGDUG��
R� 3DULVK�&RXQFLOORU�+RSNLQ�VWDWHG�WKDW�WKH�ODVW�WUHH�VXUYH\�WRRN�SODFH�DSSUR[LPDWHO\�VHYHQ�\HDUV�DJR���
R� ,W�ZDV�DJUHHG�WKDW�D�IXOO�VXUYH\�RI�HYHU\�WUHH�RQ�WKH�9LOODJH�*UHHQ�VKRXOG�EH�XQGHUWDNHQ��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�0UV��%URRN�DQG�+RSNLQ�UHTXHVW�TXRWDWLRQV�IRU�D�WUHH�VXUYH\�DQG�UHSRUW�EDFN�WR�WKH�2FWREHU�3DULVK�&RXQFLO�PHHWLQJ��

• �6LJQ�LQ�&KHUU\�/DQH��*D\WRQ��
R� ,W�ZDV�UHSRUWHG�WKDW�WKH�*D\WRQ�µ&KHUU\�/DQH¶�VLJQ�QHDU�WR�WKH�EXV�VKHOWHU�ZDV�EURNHQ��7KLV�ZDV�D�PHWDO�VLJQ�IURP�ZKLFK�WKH�SODVWLF�LQVHUW�KDG�EURNHQ��5(62/9('�±�7KDW�WKH�&OHUN�UHSRUW�WKLV���� 3XEOLF�5LJKWV�RI�:D\������7KHUH�ZHUH�QR�DGGLWLRQDO�PDWWHUV�IRU�GLVFXVVLRQ��� �%HVW�.HSW�9LOODJH������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��:HVWRQ�KDG�FRPH�MRLQW�WKLUG�LQ������ZLWK�*QRVDOO���:DOWRQ±RQ�WKH�+LOO�KDG�EHHQ�ILUVW�DQG�<DUQILHOG�VHFRQG��5(62/9('���7KDW�WKH�&OHUN�ZULWH�WR�0UV�:LOOLQJ�DQG�WKDQN�KHU�IRU�KHU�KDUG�ZRUN�RQ�WKH������%.9�&RPSHWLWLRQ���



�

�
�

1RPLQDWLRQV������5(62/9('�±�7KDW�WKLV�LWHP�EH�GHIHUUHG�XQWLO�WKH�2FWREHU�PHHWLQJ�DQG�3DULVK�&RXQFLOORU�.LUE\�GUDIW�DQG�FLUFXODWH�D�SDSHU�IRU�GLVFXVVLRQ�� �)LQDQFH�
�����7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�VWDWHPHQW�RI�DFFRXQWV��UHFHLSWV�DQG�SD\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI�����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI������������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� ��

&OHUN¶V�VDODU\�6HSWHPEHU������� � ������������������������������������������ � �&OHUNV�WUDYHO������PLOHV�� �����������������������������������������&OHUNV�SKRQH�FDOOV��HPDLOV��HWF�����[���S�� �������������������������������������������������������%URDGEDQG�FRQQHFWLRQ�6HSWHPEHU� � ����������������������������������������������������������������������������������������3LFNHULQJ�3ODQW�/WG� � � � � � ������������������-RKQ�+LFNV�$VVRFLDWHV� � � � � ������������������������������6/�6HUYLFLQJ� � � � � � � ������������������7KH�IROORZLQJ�DGGLWLRQDO�DFFRXQWV�KDG�DOVR�EHHQ�UHFHLYHG��
• � $Q�LQYRLFH�KDG�EHHQ�UHFHLYHG�IRUP�WKH�EXLOGHU�IRU�ZRUN�RQ�:HVWRQ�9LOODJH�+DOO�IRU�������������7KLV�ZDV�GLVFXVVHG�LQ�GHWDLO�DQG�WKH�FRUUHVSRQGHQFH�FLUFXODWHG��,W�ZDV�QRWHG�WKDW�WKH�DGGLWLRQDO�EXLOGLQJ�ZRUN�KDG�EHHQ�DJUHHG�WR�LQFOXGH�WKH�XSJUDGH�RI�WKH�KDQG�GU\HUV��WKH�EDE\�FKDQJLQJ�IDFLOLWLHV��WKH�QRQ�VOLS�IORRULQJ�DQG�WKH�DGGLWLRQDO�WRLOHWV�LQ�WKH�ODGLHV�FORDN�URRP���3DULVK�&RXQFLOORU�+RSNLQ�GHFODUHG�DQ�LQWHUHVW�LQ�WKLV�PDWWHU�DQG�WRRN�QR�SDUW�LQ�WKH�GHFLVLRQ�PDNLQJ�� �
• � 3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�UHFHLYHG�DQ�LQYRLFH�IURP�WKH�$UFKLWHFW�IRU����������5(62/9('�±�

7KDW�3DULVK�&RXQFLOORU�.LUE\�UHTXHVW�WLPHVKHHWV�IURP�WKH�+DQG\PDQ��
• � -RKQ�'RQDOGVRQ����������
• � 6/�6HUYLFLQJ��,W�ZDV�QRWHG�WKDW�3DULVK�&RXQFLOORU�+RSNLQ�KDG�SDLG�WKLV�LQYRLFH�DQG�VR�ZDV�WR�EH�UHLPEXUVHG��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�HQVXUH�WKDW�DOO�6/�6HUYLFLQJ�LQYRLFHV�DUH�VHQW�WR�WKH�3DULVK�&OHUN�VR�WKDW�KH�GRHV�QRW�KDYH�WR�SD\�WKHP�KLPVHOI��
• � 3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�UHFHLYHG�D�TXRWDWLRQ�IRU�WKH�ZRUN�RQ�WKH�*DPHV�$UHD�RI����������������5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV��5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG�EH�DSSURYHG����E��7KDW�WKH�TXRWDWLRQ�IRU�WKH�ZRUN�RQ�WKH�*DPHV�$UHD�EH�DJUHHG�DQG�3DULVK�&RXQFLOORU�&ULWFKORZ�HQVXUH�WKDW�ZRUN�FRPPHQFHG���F��7KDW�WKH�LQYRLFH�IRUP�WKH�EXLOGHU�IRU�ZRUN�RQ�:HVWRQ�9LOODJH�+DOO�IRU������������EH�DJUHHG�DQG�SDLG���G��7KDW�WKH�LQYRLFH�IURP�WKH�$UFKLWHFW�EH�DJUHHG�DQG�SDLG���H��7KDW�WKH�LQYRLFH�WR�-RKQ�'RQDOGVRQ�IRU���������EH�DJUHHG�DQG�SDLG���I��7KDW�3DULVK�&RXQFLOORU�+RSNLQ�EH�UHLPEXUVHG���������ZKLFK�KH�KDG�SDLG�WR�6/�6HUYLFLQJ���DQG��J���7KDW�WKH�&OHUN�SODFH�DQ�LWHP�RQ�WKH�2FWREHU�PHHWLQJ�WR�GLVFXVV�WKH�YDOXH�RI�ZRUN�EHORZ�ZKLFK�WKH�3DULVK�&RXQFLO�FDQ�DXWKRULVH�ZLWKRXW�VHHNLQJ�WKUHH�TXRWDWLRQV��� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�

�����7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH��
• � 63&$�1HZVOHWWHU��
• � 63&$�$QQXDO�UHSRUW�DQG�DFFRXQWV��
• � &RXQW\�3OD\LQJ�)LHOGV�$VVRFLDWLRQ�LQIRUPDWLRQ��
• � ,QIRUPDWLRQ�RQ�FRPPXQLW\�WUDLQLQJ�JUDQWV��
• � 6RXWK�6WDIIRUGVKLUH�3&7�$*0�RQ����6HSWHPEHU������DW�WKH�&HGDU�7UHH�+RWHO��5XJHOH\��
• � 6W�$QGUHZ¶V�6FKRRO�KDG�D�YDFDQF\�IRU�D�/($�*RYHUQRU��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0DUWLQ�EH�QRPLQDWHG�DQG�WKH�&OHUN�FRPSOHWH�WKH�QHFHVVDU\�SDSHUZRUN��
• � $Q�HPDLO�KDG�EHHQ�UHFHLYHG�UHJDUGLQJ�WKH�6XVWDLQDEOH�&RPPXQLWLHV�$FW��5(62/9('�±�7KDW�WKH�3DULVK�&OHUN�ZULWH�WR�%LOO�&DVK��03��
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• � $�OHWWHU�KDG�EHHQ�UHFHLYHG�UHJDUGLQJ�WKH�;,�EXV�VHUYLFH��5(62/9('�±�7KDW�WKH�&OHUN�ZULWH�WR�
6WDIIRUGVKLUH�&RXQW\�&RXQFLO��

• � $�QXPEHU�RI�OHWWHUV�KDG�EHHQ�UHFHLYHG�UHJDUGLQJ�:HVWRQ�9LOODJH�*UHHQ��
• �,Q�UHODWLRQ�WR�WKH�HPDLO�IURP�,DQ�.QRWW��&KDLUPDQ�RI�:RROSDFN�)&��LW�ZDV�5(62/9('���7KDW�3DULVK�&RXQFLOORU�.LUE\�ZULWH�D�OHWWHU�LQ�UHVSRQVH�WR�KLV�HPDLO���
• �,Q�UHODWLRQ�WR�WKH�OHWWHU�IURP�0DUMRULH�:HEE��LW�ZDV�5(62/9('���7KDW�3DULVK�&RXQFLOORU�.LUE\�ZULWH�D�OHWWHU�LQ�UHVSRQVH���
• �$�OHWWHU�KDG�DOVR�EHHQ�UHFHLYHG�IURP�*DLO�DQG�6WXDUW�:UD\��5(62/9('���7KDW�3DULVK�&RXQFLOORU�.LUE\�ZULWH�D�OHWWHU�LQ�UHVSRQVH���� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ������1R�DGGLWLRQDO�LWHPV�ZHUH�UDLVHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��� 'DWH�RI�WKH�QH[W�PHHWLQJ���

����7KH�IROORZLQJ�PHHWLQJV�ZHUH�DJUHHG��
• � ���6HSWHPEHU������DW�����SP�D�MRLQW�PHHWLQJ�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH��
• � ���6HSWHPEHU������DW�����SP�D�PHHWLQJ�LQ�:HVWRQ�9LOODJH�+DOO�WR�GLVFXVV�WKH�3DULVK�3ODQ��5(62/9('�±�7KDW�WKH�&OHUN�ERRN�WKH�YHQXH�DQG�FLUFXODWH�GHWDLOV��
• � 7KH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����2FWREHU������LQ�:HVWRQ�9LOODJH�+DOO�������([FOXVLRQ�RI�WKH�3XEOLF���5(62/9('�±�7KDW�WKH�SXEOLF�EH�H[FOXGHG�IURP�WKH�PHHWLQJ�LQ�DFFRUGDQFH�ZLWK�3DUDJUDSK���RI�3DUW����
6FKHGXOH���$�RI�WKH�/RFDO�*RYHUQPHQW�$FW�������GXH�WR�WKH�SRVVLEOH�GLVFORVXUH�RI�FRQILGHQWLDO�LQIRUPDWLRQ��� 0LQXWHV�RI�WKH�([HPSW�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����$XJXVW�������

����5(62/9('���7KDW�WKH�H[HPSW�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����$XJXVW������EH�
FRQILUPHG�DQG�VLJQHG�E\�WKH�&KDLUPDQ������� '$9,'�.,5%<�&+$,50$1�
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