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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����$8*867������,1�*$<721�9,//$*(�+$//��� 3UHVHQW��'��.LUE\��&KDLUPDQ�������������$OVR�LQ�$WWHQGDQFH��3&�0��1DSLHU��$SRORJLHV��3DULVK�&RXQFLOORU�&��&ULWFKORZ��&RXQW\�&RXQFLOORU�/��%ORRPHU��%RURXJK�&RXQFLOOR
DQG�3&�3DXO�5\DQ�� �0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���-XQH�������
����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���-XQH������EH�FRVLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�0UV��%UHVSHFWLYHO\��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���-XQH�������
����,W�ZDV�QRWHG�WKDW�WKH�PDWWHUV�DULVLQJ�ZHUH�LQFOXGHG�RQ�WKH�DJHQGD�IRU�WKH�PHHWLQJ���

'HFODUDWLRQ�RI�,QWHUHVW��
����7KH�IROORZLQJ�GHFODUDWLRQV�RI�LQWHUHVW�ZHUH�UHFRUGHG��

• � 3DULVK�&RXQFLOORUV�+RSNLQ�DQG�.LUE\�GHFODUHG�DQ�LQWHUHVW�LQ�UHODWLRQ�WR�$EEH\ODQGV�DW������7KH\�WRRN�QR�SDUW�LQ�WKH�GLVFXVVLRQ�RU�GHFLVLRQ�LQ�UHODWLRQ�WR�WKLV�PDWWHU���
• � 3DULVK�&RXQFLOORU�+RSNLQ�GHFODUHG�DQ�LQWHUHVW�LQ�UHODWLRQ�WR�WKH�LWHP�RQ�WKH�&KXUFK�PRQXPEHU����EHORZ��+H�WRRN�QR�SDUW�LQ�WKH�GLVFXVVLRQ�RU�GHFLVLRQ�LQ�UHODWLRQ�WR�WKLV�PDW� &KDLUPDQ¶V�$FWLRQV��

����7KH�IROORZLQJ�&KDLUPDQ¶V�DFWLRQV�ZHUH�GLVFXVVHG��
• � 7KH�&KDLUPDQ�KDG�UHFHLYHG�GHWDLOV�RI�WKH�RXWVWDQGLQJ�H[SHQVHV�IURP�0U��7LWOH\��
• � 7KH�&KDLUPDQ�KDG�UHFHLYHG�FRUUHVSRQGHQFH�IURP�3DULVK�&RXQFLOORUV�&ULWFKORZ�DQG�+WR�WKH�FXUUHQW�KDQG\PDQ��7KLV�LQFOXGHG�D�UHTXHVW�IRU�DGGLWLRQDO�IXQGLQJ��DQG�DQ�DPHQSUHYLRXVO\�DJUHHG�UDWH��'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLQJ�WR�WKLV��,W�ZDV�QRWHG�WKDW�WKH�XVHG�WKH�KDQG�PRZHU�IRU�D�SHULRG�RI�WLPH�GXULQJ�WKH�VXPPHU��5(62/9('�±�7KDW�3D

.LUE\�DQG�+RSNLQ�PHHW�ZLWK�WKH�+DQG\PDQ�WR�GLVFXVV�WKHVH�LVVXHV�LQ�UHODWLRQ�WR�WKH�F� 8SGDWH�RQ�$FWLRQ�/LVW��
����7KH�DFWLRQ�OLVW�KDG�EHHQ�XSGDWHG�E\�WKH�&OHUN�DQG�WKLV�ZDV�GLVFXVVHG��5(62/9('�±�7KEH�IRUZDUGHG�WR�DOO�3DULVK�&RXQFLOORUV��RQ�D�PRQWKO\�EDVLV��� $QQRXQFHPHQWV�DQG�1RWLFHV��
����7KHUH�ZHUH�QR�DGGLWLRQDO�DQQRXQFHPHQWV�WR�UHSRUW��

&RXQFLOORU�'��%RZHUV�&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�'U��.��(YDQV�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�$��+RSNLQ�&RXQFLOORU�0UV��$��0DUWLQ�&RXQFLOORU�5��7RQJH��3DULVK�&OHUN�0UV��&��/��+DZOH\���

U�0UV��)��%HDWW\��

QILUPHG�DQG�URRN�

�PLQXWH�QXPEHU�
ZHU�DW�PLQXWH�WHU���

RSNLQ�LQ�UHODWLRQ�GPHQW�WR�WKH�+DQG\PDQ�KDG�ULVK�&RXQFLOORUV�
XUUHQW�FRQWUDFW��

DW�WKH�$FWLRQ�/LVW�
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3XEOLF�3DUWLFLSDWLRQ��
����7KH�IROORZLQJ�DGGLWLRQDO�PDWWHUV�ZHUH�UDLVHG��

• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�&RPPXQLW\�6SHHGZDWFK��,I�3DULVKLRQHUV�ZHUH�LQWHUHVWHG�LQ�HVWDEOLVKLQJ�D�ORFDO�&RPPXQLW\�6SHHGZDWFK�WKHQ�WKH\�VKRXOG�VSHDN�WR�3&�0DUN�1DSLHU�LQ�UHODWLRQ�WR�GHWDLOV�RQ�WUDLQLQJ�HWF��,W�ZDV�QRWHG�WKDW�WKHUH�ZHUH�D�QXPEHU�RI�VDIHW\�UHVWULFWLRQV�DV�WR�ZKHUH�WKH�FKHFNV�FRXOG�WDNH�SODFH��7KH�3ROLFH�ZHUH�XQDEOH�WR�XQGHUWDNH�WKH�VSHHG�FKHFNV�LQ�DUHDV�RI���PSK��DV�LW�ZDV�PRUH�GLIILFXOW�DQG�PRUH�GDQJHURXV�WR�WU\�DQG�VWRS�DQ\�VSHHGLQJ�YHKLFOHV��:KHUH�WKH�VSHHG�OLPLW�ZDV���PSK�WKHQ�WKH�FKHFNV�FRXOG�WDNH�SODFH��,W�ZDV�DOVR�QRWHG�WKDW�D�VWUHWFK�RI�VWUDLJKW�URDG�ZDV�UHTXLUHG�WR�XQGHUWDNH�WKH�VSHHG�FKHFNV��,W�ZDV�HPSKDVLVHG�WKDW�&RPPXQLW\�6SHHGZDWFK�GLG�QRW�KDYH�WKH�SRZHU�WR�VWRS�YHKLFOHV��MXVW�WR�UHFRUG�VSHHG�DQG�UHJLVWUDWLRQ�QXPEHUV�DQG�WR�IRUZDUG�WKH�LQIRUPDWLRQ�WR�WKH�/RFDO�3ROLFH�&RPPDQGHU�� �5HSRUWV��
����3&�1DSLHU�XSGDWHG�WKH�3DULVK�&RXQFLO�RQ�FXUUHQW�LVVXHV��DQG�WKH�3ROLFH�UHSRUW�ZDV�FLUFXODWHG��+H�VWDWHG�WKDW�LW�ZDV�KRSHG�WKDW�DQWL�VRFLDO�EHKDYLRXU�LQ�WKH�3DULVK�ZDV�XQGHU�FRQWURO���3DULVKLRQHUV�ZHUH�DGYLVHG�WR�FRQWDFW�3&�0DUN�1DSLHU�RU�3&�3DXO�5\DQ�RQ�WKH�3ROLFH�QRQ�HPHUJHQF\�SKRQH�QXPEHU�RI����������������,Q�DQ�HPHUJHQF\�WKH�XVXDO�QXPEHU�RI�����VKRXOG�EH�GLDOOHG��3&�1DSLHU�VWDWHG�WKDW�3&�5\DQ�ZRXOG�EH�DWWHQGLQJ�D�IXWXUH�3DULVK�&RXQFLO�PHHWLQJ�WR�PHHW�WKRVH�LQ�DWWHQGDQFH���'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�UHFHQW�FRUUHVSRQGHQFH�LQ�UHODWLRQ�WR�VSHHGLQJ�YHKLFOHV��5(62/9('�±��D��7KDW�3&�5\DQ�ZDV�DFWLRQLQJ�WKH�FRUUHVSRQGHQFH��DQG��E��7KDW�3&�1DSLHU�ZRXOG�YLVLW�WKH�9LOODJH�DW�DJUHHG�WLPHV�WR�DVVHVV�WKH�VSHHG�RI�WKH�WUDIILF�DQG�UHSRUW�EDFN�WR�WKH�6HSWHPEHU�3DULVK�&RXQFLO�PHHWLQJ��� 3DULVK�3ODQ������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�3DULVK�3ODQ��$�PHHWLQJ�KDG�WDNHQ�SODFH�RQ����-XO\������ZLWK�9LOODJH�2UJDQLVDWLRQV�WR�GLVFXV�WKH�3DULVK�3ODQ��7KHUH�KDG�EHHQ�D�YHU\�JRRG�DWWHQGDQFH�DW�WKH�PHHWLQJ�DQG�D�QXPEHU�RI�SRVLWLYH�VXJJHVWLRQV�KDG�EHHQ�PDGH��

• � 7KH�TXHVWLRQQDLUH�VKRXOG�EH�VLPSOH�DQG�EULHI��
• � 7KH�TXHVWLRQQDLUH��RQFH�GHOLYHUHG�VKRXOG�EH�FROOHFWHG�IURP�UHVLGHQWV���
• � )XUWKHU�GLVFXVVLRQ�ZDV�UHTXLUHG�LQ�UHODWLRQ�WR�DQRQ\PLW\�RI�WKH�TXHVWLRQQDLUHV��
• � 7KH�DLPV�RI�WKH�3DULVK�3ODQ�ZHUH�YHU\�SRVLWLYH��
• � 'LVFXVVLRQ�KDG�WDNHQ�SODFH�UHJDUGLQJ�LQFHQWLYHV�IRU�FRPSOHWLQJ�WKH�TXHVWLRQQDLUH��
• � ,W�ZDV�LPSRUWDQW�WR�LQFOXGH�WKH�\RXQJHU�DQG�ROGHU�PHPEHUV�RI�WKH�FRPPXQLW\��
• � 7KH�3DULVK�&RXQFLO�VKRXOG�VWDWH�ZKDW�KDG�DOUHDG\�EHHQ�DFKLHYHG��
• � 7KH�TXHVWLRQQDLUH�VKRXOG�EH�H\H�FDWFKLQJ���3DULVK�&RXQFLOORU�*LOEHUW�DGYLVHG�WKDW�KH�KDG�VSRNHQ�WR�WKH�&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�DQG�KDG�UHFHLYHG�DGGLWLRQDO�LQIRUPDWLRQ�IURP�WKHP�������5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�FRQWLQXH�WR�PRYH�WKH�3DULVK�3ODQ�IRUZDUG���'HYHORSPHQWV���

���������7KH�IROORZLQJ�SODQQLQJ�DSSOLFDWLRQ�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ��������3ODQQLQJ�$SSOLFDWLRQ����������)8/�±�$EEH\ODQGV��6WDIIRUG�5RDG��:HVWRQ��$Q�LQGLYLGXDO�PHZV�VW\OH�GHYHORSPHQW�FRQVLVWLQJ�RI�WHQ��WZR�DQG�WKUHH�EHGURRP�GZHOOLQJV��,W�ZDV�QRWHG�WKDW�%RURXJK�&RXQFLOORU�%HDWW\�KDG�FRQILUPHG�WKH�3DULVK�&RXQFLO¶V�OHWWHU�UHJDUGLQJ�WKLV�GHYHORSPHQW��7KH�SODQQLQJ�DSSOLFDWLRQ�UHPDLQHG�FDOOHG�LQ������
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�����'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�6DOW�:RUNV�/DQH��
• � $�PHHWLQJ�KDG�WDNHQ�SODFH�RQ���$XJXVW�������
• � 7KH�DPHQGHG�SODQQLQJ�DSSOLFDWLRQ�KDG�EHHQ�UHIHUUHG�EDFN�WR�:LPSH\¶V�WR�DGGUHVV�D�QXPEHU�RI�LVVXHV��LQFOXGLQJ�DIIRUGDEOH�KRXVLQJ��JUHHQ�VSDFH�DQG�WKH�FLUFXODU�ZDON��
• � 7KHUH�ZDV�QR�OHJDOO\�ELQGLQJ�DJUHHPHQW�LQ�UHODWLRQ�WR�WKH�DIIRUGDEOH�KRXVLQJ��
• � ,W�ZDV�QRWHG�WKDW�WKH�+RPHV�DQG�&RPPXQLW\�$JHQF\�KDG�D�JUDQW�VFKHPH�LQ�SODFH�WR�HQVXUH�WKDW�FRPSDQLHV�ZHUH�QRW�RXW�RI�SRFNHW��
• � 'LVFXVVLRQ�KDG�WDNHQ�SODFH�UHJDUGLQJ�WKH�QXPEHU�RI�DIIRUGDEOH�KRXVHV��:LPSH\¶V�KDG�VWDWHG�WKDW�RULJLQDOO\�WKHUH�ZHUH�SODQV�IRU�����KRZHYHU�LQ�DFWXDO�IDFW�WKHUH�KDG�EHHQ�SODQV�IRU�����
• � 'LVFXVVLRQ�KDG�WDNHQ�SODFH�UHJDUGLQJ�WKH�FLUFXODU�ZDON��:LPSH\¶V�KDG�UHIXVHG�WR�LQFOXGH�WKH�FLUFXODU�ZDON�LQ�WKH�SODQV��
• � ,Q�UHODWLRQ�WR�WKH�JUHHQ�VSDFH��WKHUH�KDG�EHHQ�D�SURSRVDO�WR�LQFUHDVH�WKH�JUHHQ�VSDFH��
• � ,Q�UHODWLRQ�WR�IRRWSDWKV��WKHUH�ZDV�D�QHHG�IRU�IXUWKHU�FODULILFDWLRQ��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�IHQFLQJ�DURXQG�WKH�FDQDO�RXWOHW�SLSH��7KLV�KDG�EHHQ�UDQFK�VW\OH�IHQFLQJ��EXW�KDG�EHHQ�UHPRYHG��7UHHV�KDG�DOVR�EHHQ�UHPRYHG��,W�ZDV�QRWHG�WKDW�WKLV�ZDV�D�FRQVHUYDWLRQ�DUHD�DQG�WKH�FXOYHUV�KDG�EHHQ�VXEVHTXHQWO\�FRYHUHG��7KH�3DULVK�&RXQFLO�QRWHG�WKDW�3DULVK�&RXQFLOORU�0UV��%URRN�KDG�FRQWDFWHG�0U��-RKQ�+ROPHV��,W�ZDV�UHSRUWHG�WKDW�DGGLWLRQDO�WUHHV�KDG�EHHQ�FKRSSHG�GRZQ�DQG�EXUQW�DW�WKH�VLWH��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�VSHDN�WR�%ULWLVK�:DWHUZD\V�DQG�WKH�,QODQG�:DWHUZD\V�DQG�WKH�&RQVHUYDWLRQ�$XWKRULW\��
• � ,W�ZDV�DJUHHG�WKDW��LI�DQ\�RWKHU�IHQFLQJ�ZDV�WR�EH�FKDQJHG�WKHQ�LW�PXVW�EH�WR�LURQ�UDLO�IHQFLQJ��
• � 7KH�FXUUHQW�SODQV�ZHUH�VXEVHTXHQWO\�YLHZHG��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�+RXVLQJ�$VVRFLDWLRQV�DQG�GHYHORSPHQW�RQ�%URZQILHOGV�VLWHV��,W�ZDV�QRWHG�WKDW�WKH�ORFDO�UHVLGHQWV�ZDQWHG�WR�VHFXUH�DIIRUGDEOH�KRXVLQJ��DQG�WKDW�WKH�3DULVK�&RXQFLO�KDG��DQG�FRQWLQXHG�WR�VXSSRUWHG�WKLV��
• � 3DULVK�&RXQFLOORU�0UV��%URRN�XSGDWHG�WKH�PHHWLQJ�RQ�D�QXPEHU�RI�DGGLWLRQDO�SRLQWV��

• � :LPSH\¶V�KDG�VWDWHG�WKDW�WKH\�ZHUH�VSHDNLQJ�WR�:UHNLQ�DQG�QRW�6WDIIRUG�DQG�5XUDO�+RPHV��
• � :LPSH\¶V�KDG�VSRNHQ�WR�3DXO�:LQGPLOO�LQ�UHODWLRQ�WR�WKH�+RPHV�DQG�&RPPXQLW\�$JHQF\�GRFXPHQWDWLRQ�RQ�DIIRUGDEOH�KRXVLQJ��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�

IRUZDUG�D�FRS\�RI�WKH�GRFXPHQWDWLRQ�WR�3DULVK�&RXQFLOORU�+RSNLQ��
• � ,W�DSSHDUHG�WKDW�:LPSH\¶V�DQG�:UHNLQ�ZHUH�XQDEOH�WR�FRPH�WR�DJUHHPHQW��

• � 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN���D��&RQWLQXH�WR�OLDLVH�ZLWK�%RURXJK�&RXQFLOORU�0UV��%HDWW\�LQ�UHODWLRQ�WR�WKH�UHTXHVW�IRU�DIIRUGDEOH�KRXVLQJ���E��$GYLVH�WKH�3DULVK�&RXQFLO�RI�DQ\�IXUWKHU�XSGDWHV�LQ�UHODWLRQ�WR�WKH�SODQQLQJ�DSSOLFDWLRQ���F���+ROG�IXUWKHU�GLVFXVVLRQ�UHJDUGLQJ�WKH�FRPPHUFLDO�EXLOGLQJV��DQG��G��3URSRVH�WKDW�WKHUH�EH�DQ�DPHQGPHQW�WR�DIIRUGDEOH�KRXVLQJ�DQG�QRW�FRPPHUFLDO��������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�UHFHQW�SODQQLQJ�DSSOLFDWLRQ��ZKLFK�KDG�VLQFH�EHHQ�ZLWKGUDZQ��IRU�D�FRPSRVWLQJ�IDFLOLW\�DW�+L[RQ�$LUILHOG��+L[RQ�3DULVK�&RXQFLO�KDG�VWDWHG�WKDW�WKH\�ZRXOG�NHHS�WKH�3DULVK�&RXQFLO�XSGDWHG�LQ�UHODWLRQ�WR�WKLV�PDWWHU��� 3ROLF\��
����7KHUH�ZHUH�QR�DGGLWLRQDO�PDWWHUV�WR�UHSRUW���� 3URSHUW\������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• � :HVWRQ�9LOODJH�+DOO���
R� ,Q�UHODWLRQ�WR�WKH�UHTXHVW�E\�:HVWRQ�:RPEDWV�IRU�WKH�UHLQVWDWHPHQW�RI�D�IXQFWLRQDO�JDWH�WR�WKH�SOD\JURXS�WDUPDF�DUHD��3DULVK�&RXQFLOORU�+RSNLQ�VWDWHG�WKDW�WKH�9LOODJH�+DOO�&RPPLWWHH�ZHUH�LQ�DJUHHPHQW�WR�WKDW��
R� ,W�ZDV�QRWHG�WKDW�WKHUH�ZDV�D�QHHG�IRU�D�SHGHVWULDQ�JDWH��7KLV�FRXOG�EH�LQFOXGHG�ZLWK�WKH�GHYHORSPHQW��
R� 7KH�9LOODJH�+DOO�SODQQLQJ�DSSOLFDWLRQ�ZDV�RQJRLQJ��
R� 7KH�DOWHUDWLRQV�WR�WKH�GLVDEOHG�WRLOHWV�ZHUH�VFKHGXOHG�WR�FRPPHQFH�WKUHH�ZHHNV�DJR��8QIRUWXQDWHO\�WKHUH�KDG�EHHQ�D�GHOD\�LQ�FRPPHQFLQJ�WKH�ZRUN��5(62/9('�±�7KDW�3DULVK�

&RXQFLOORU�+RSNLQ�UHTXHVW�DQ�DOWHUQDWLYH�TXRWDWLRQ�IRU�WKH�ZRUN��
R� 7KH�SODQ�IRU�WKH�GLVDEOHG�WRLOHWV�KDG�EHHQ�UHYLVHG��
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• � 7KHUH�ZRXOG�EH�D�QHZ�GRRU�LQ�WKH�SRUFK�QH[W�WR�WKH�ODGLHV�WRLOHWV��WR�DFFHVV�WKH�GLVDEOHG�WRLOHWV��LW�ZDV�WKHQ�KRSHG�WR�EH�DEOH�WR�KDYH���ODGLHV�WRLOHWV�UDWKHU�WKDQ�WKUHH��
• � 7KH�GLVDEOHG�WRLOHW�ZRXOG�EH�D�VHSDUDWH�WRLOHW�IURP�WKH�ODGLHV��
• � ,W�ZDV�DJUHHG�WKDW�WKHUH�VKRXOG�EH�D�EDE\�FKDQJLQJ�IDFLOLW\��
• � ,W�ZDV�DOVR�DJUHHG�WKDW�QRQ�VOLS�IORRULQJ�EH�ODLG���
• � 4XRWDWLRQV�KDG�EHHQ�UHFHLYHG�DQG�ZHUH�GLVFXVVHG��
• � 5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�&ULWFKORZ�HQVXUH�WKDW�IXUWKHU�TXRWDWLRQV�EH�VRXJKW�DQG�DJUHHPHQW�EH�PDGH�IRU�WKH�ZRUN�WR�FRQWLQXH�ZLWK�D�TXRWDWLRQ�EHORZ�WKH�JUDQW�DOORFDWHG�WR�FRPSOHWH�WKH�ZRUN���
• � 5(62/87,21�±�7KDW�WKH�3DULVK�&RXQFLO�JLYH�WKH�DXWKRULW\�WR�WKH�&KDLUPDQ�WR�

OLDLVH�ZLWK�3DULVK�&RXQFLOORU�+RSNLQ�LQ�UHODWLRQ�WR�WKH�TXRWDWLRQV�DQG�ZLWK�WKH�DJUHHPHQW�WR�SXUVXH�WKH�PRVW�YLDEOH�TXRWDWLRQ�LQ�RUGHU�WR�PRYH�WKH�PDWWHU�IRUZDUG��
• � 6SHQFHU�&ORVH��:HVWRQ���

R� 'LVFXVVLRQ�WRRN�SODFH�RQ�WKH�UHTXHVW�IRU�FKDLQ�OLQN�IHQFLQJ��5(62/9('�±�7KDW�3DULVK�
&RXQFLOORU�0UV��%URRN�FRQWDFW�6$5+�WR�DVFHUWDLQ�LI�WKH�FKDLQ�OLQN�IHQFLQJ�VKRXOG�EH�PHWDO�RU�SODVWLF��

R� 6$5+�KDG�DGYLVHG�WKDW�WKH�3DULVK�&RXQFLO�ZHUH�DEOH�WR�SDLQW�WKH�SRVWV��
R� ,Q�UHODWLRQ�WR�WKH�ZLVK�OLVW��3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�KDG�QRW�UHFHLYHG�DQ\�UHVSRQVH�IURP�WKH�UHVLGHQWV��,W�DSSHDUHG�WKDW�WKH�UHVLGHQWV�ZHUH�SOHDVHG�WKDW�WKH�JUDVV�ZDV�EHLQJ�FXW�DQG�QRZ�DVNHG�IRU�WKH�VHDWV�WR�EH�SDLQWHG�DQG�WKH�WUHHV�FXW��

• � 0XOWL�8VH�*DPHV�$UHD��08*$����
R� ,W�KDG�FRPH�WR�OLJKW�WKDW�WKHUH�ZDV�VRPH�FRQFHUQ�DERXW�WKH�QDPH�RI�WKH�08*$��5(62/9('�±�7KDW�DQ\�VXJJHVWLRQV�IRU�DQ�DOWHUQDWLYH�QDPH�EH�GLVFXVVHG�DW�WKH�6HSWHPEHU�PHHWLQJ���

• � 0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��
R� 5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�VSHDN�WR�3DULVK�&RXQFLOORU�&ULWFKORZ�

UHJDUGLQJ�WKH�FXUUHQW�VLWXDWLRQ�DQG�UHSRUW�EDFN���� 3XEOLF�5LJKWV�RI�:D\������'LVFXVVLRQ�WRRN�SODFH�UHODWLRQ�WR�WKH�IROORZLQJ��
• � 3DULVK�&RXQFLOORU�.LUE\�VWDWHG�WKDW�KH�KDG�LQIRUPDWLRQ�RQ�WKH�VLJQDJH�IRU�WKH�FKLOGUHQ¶V�SOD\�DUHD��5(62/9('�±�7KDW�WKLV�EH�GLVFXVVHG�DW�WKH�6HSWHPEHU�PHHWLQJ��
• � 7KH�3DULVK�&OHUN�KDG�FRQWDFWHG�WKH�&RXQW\�&RXQFLO�UHJDUGLQJ�D�µFKLOGUHQ�FURVVLQJ¶�VLJQ��5(62/9('�±�7KDW�WKLV�EH�GLVFXVVHG�DW�WKH�6HSWHPEHU�PHHWLQJ��
• � ,Q�UHODWLRQ�WR�WKH�GRJ�IRXOLQJ�VLJQV�WKH�&OHUN�KDG�UHTXHVWHG�LQIRUPDWLRQ�RQ�ZKHWKHU�WKH�SRVWV�ZHUH�LQFOXGHG��5(62/9('�±�7KDW�WKLV�EH�GLVFXVVHG�DW�WKH�6HSWHPEHU�PHHWLQJ��� �%HVW�.HSW�9LOODJH�

�����'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��:HVWRQ�KDG�FRPH�MRLQW�WKLUG�LQ������ZLWK�*QRVDOO���:DOWRQ±RQ�WKH�+LOO�KDG�EHHQ�ILUVW�DQG�<DUQILHOG�VHFRQG��� )LQDQFH�
�����7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�VWDWHPHQW�RI�DFFRXQWV��UHFHLSWV�DQG�SD\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI�����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI������������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� ��

&OHUN¶V�VDODU\�-XO\������� � � ������������������ ����������� � �&OHUNV�WUDYHO�����PLOHV�� � � ������ ������������������� �&OHUNV�SKRQH�FDOOV��HPDLOV��HWF�����[���S�� � � ����� ��������������������������������%URDGEDQG�FRQQHFWLRQ�-XO\�DQG�$XJXVW� � � ������3LFNHULQJ�3ODQW�+LUH� � � ������6WDIIRUG�%RURXJK�&RXQFLO�±�&LYLF�9LVLWV� � � ������



�

�
�

�������7KH�)ROORZLQJ�DGGLWLRQDO�DFFRXQWV�KDG�EHHQ�SDLG�DV�SUHYLRXVO\�DJUHHG��
• � 6/�6HUYLFLQJ� � � � � ���������
• � 6/�6HUYLFLQJ� � �������� � � � � ��

7KH�)ROORZLQJ�DGGLWLRQDO�DFFRXQWV�ZHUH�DOVR�SUHVHQWHG�IRU�SD\PHQW��
• � 0U��5��7LWOH\�±�ILQDO�H[SHQVHV� � � � ��� ����������
• � 6�/��6HUYLFLQJ��PRZHU�UHSDLUV� � � � � ����������
• � 0U��$��+RSNLQ�±�UHIXQG�RI�DGYDQFH�SD\PHQW�WR�6�/��6HUYLFLQJ� �����������&KXUFK�PRZHU��
• � -RKQ�'RQDOGVRQ�±�PRQWKO\�LQYRLFH� � � � � ����������
• � -RKQ�'RQDOGVRQ�±�RXWVWDQGLQJ�FRVWV�DQG�H[SHQVHV�� � ��������� � ������5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV��5HFHLSWV�DQG�3D\PHQWV��DGGLWLRQDO�DFFRXQWV�SUHVHQWHG�DV�DERYH�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG�EH�DSSURYHG����E��7KDW�WKH�&OHUN�ZULWH�WR�6�/��6HUYLFLQJ�WR�HQVXUH�WKDW�WKH\�ZHUH�LQ�DJUHHPHQW�ZLWK�WKH�SDLG�LQYRLFHV���F��7KDW�WKH�&OHUN�FRQWDFW�%7�UHJDUGLQJ�D�UHFHQW�ZDWHU�ELOO��DQG��G��7KDW�3DULVK�&RXQFLOORU�.LUE\�ZULWH�WR�UHTXHVW�D�UHIXQG�IROORZLQJ�WKH�UHFHQW�SDLQWLQJ�RI�WKH�EXV�VKHOWHU�� �&RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�

�����7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH��
• � 6WDIIRUGVKLUH�3XEOLF�7UDQVSRUW�0DS�±�-XQH�������
• � 63$&�1HZVOHWWHU��
• � &RUUHVSRQGHQFH�LQ�UHODWLRQ�WR�WUHHV��

R� $�UHTXHVW�KDG�EHHQ�UHFHLYHG�IRU�D�WUHH�VXUYH\��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�
DVFHUWDLQ�ZKHQ�WKH�ODVW�WUHH�VXUYH\�WRRN�SODFH��DQG�UHSRUW�EDFN�WR�WKH�6HSWHPEHU�PHHWLQJ��

R� 3DULVK�&RXQFLOORU�0UV�%URRN�KDG�UHFHLYHG�D�TXRWDWLRQ�IRU�ORSSLQJ�WKH�WRS�RII�WKH���WUHHV�E\�WKH�9LOODJH�+DOO��,W�ZDV�QRWHG�WKDW�WKH�9LOODJH�+DOO�ZHUH�LQ�DJUHHPHQW�WR�WKH�WUHHV�EHLQJ�FXW��5(62/9('�±7KDW�3DULVK�&RXQFLOORU�0UV�%URRN���D��2EWDLQ�DGGLWLRQDO�TXRWDWLRQV��DQG��E��/LDLVH�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH�DQG��LI�WKH\�ZHUH�LQ�DJUHHPHQW�WKHQ�DUUDQJH�IRU�WKH�ZRUN�WR�EH�XQGHUWDNHQ��
• � 'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�DQ�HPDLO�KDG�EHHQ�UHFHLYHG�UHTXHVWLQJ�D�EHQFK�LQ�PHPRU\�RI�D�UHVLGHQWV�JUDQGSDUHQWV��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�UHVSRQG�DQG�DVN�LI�WKH�IDPLO\�ZRXOG�EH�ZLOOLQJ�WR�SURYLGH�D�QDWLYH�WUHH�DV�DQ�DOWHUQDWLYH��
• � &RUUHVSRQGHQFH�KDG�EHHQ�UHFHLYHG�UHJDUGLQJ�IORRGLQJ��5(62/9('�±�7KDW�WKH�&OHUN�IRUZDUG�GHWDLOV�

WR�+LJKZD\V��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�*D\WRQ�SRVW�ER[�DQG�D�SHWLWLRQ�DJDLQVW�LWV�UHPRYDO���
• � 'HWDLOV�RI�DQ�RQOLQH�VXUYH\�KDG�EHHQ�UHFHLYHG�IURP�+LJKZD\V��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�

.LUE\�FRPSOHWH�WKLV��� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�
�����7KH�IROORZLQJ�DGGLWLRQDO�LWHP�ZDV�UDLVHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��

• � 6LJQ�LQ�&KHUU\�/DQH��*D\WRQ�DV�WKH�OHWWHULQJ�ZDV�ZHDULQJ�RII��� 'DWH�RI�WKH�QH[W�PHHWLQJ���
����7KH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����6HSWHPEHU������LQ�:HVWRQ�9LOODJH�+DOO������ '$9,'�.,5%<�&+$,50$1�
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