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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<���-81(������,1�:(6721�9,//$*(�+$//��� 3UHVHQW��'��.LUE\��&KDLUPDQ������������$OVR�LQ�$WWHQGDQFH��2QH�3DULVKLRQHU����$SRORJLHV��3DULVK�&RXQFLOORUV�0UV��$��%URRN�DQG�&��&ULWFKORZ��&RXQW\�&RXQFLOORU�/��%ORRPH&RXQFLOORU�0UV��)��%HDWW\��3&�0��1DSLHU�DQG�3&�3DXO�5\DQ���0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0D\�������
����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0D\������EH�F
VLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�0UV��0UHVSHFWLYHO\��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0D\�������
����7KH�IROORZLQJ�PDWWHUV�DULVLQJ�ZHUH�GLVFXVVHG��ZKLFK�ZHUH�QRW�DOUHDG\�RQ�WKH�DJHQGD���

• � $W�PLQXWH�QXPEHU������ODVW�EXOOHW�SRLQW��3DULVK�&RXQFLOORU�.LUE\�KDG�GLVFXVVHG�WKH�'H9LOODJH�*UHHQ�ZLWK�3DULVK�&RXQFLOORU�&ULWFKORZ��5(62/9('�±�7KDW�&RXQFLOORU�.LUE\�D
&OHUN�FRQWLQXH�WR�DVFHUWDLQ�LI�WKH�'HHGV�DQG�%\HODZV�FDQ�EH�ORFDWHG���

• � $W�PLQXWH�QXPEHU������WKH�&OHUN�DGYLVHG�WKDW�VKH�KDG�UHSRUWHG�WKH�JUDYHO�DQG�JULW�RQDORQJ�WKH�$����DQG�UHTXHVWHG�WKDW�LW�EH�FOHDUHG�DV�VRRQ�DV�SRVVLEOH��,W�ZDV�QRWHG�WKDKDG�QRZ�EHHQ�FOHDUHG��
• � $W�PLQXWH�QXPEHU������3DULVK�&RXQFLOORU�0UV��%URRN�ZDV�FRQWLQXLQJ�WR�OLDLVH�ZLWK�%RU0UV��%HDWW\�LQ�UHODWLRQ�WR�6ODW�:RUNV�/DQH��DQG�UHSRUW�EDFN�WR�WKH�3DULVK�&RXQFLOORUV�
• � $W�PLQXWH�QXPEHU������LQ�UHODWLRQ�WR�WKH�QRWLFH�ERDUGV��LW�ZDV�QRWHG�WKDW�3DULVK�&RXQKDG�UHFHLYHG�WKH�SODQWHUV��ZKLFK�ZHUH�WR�EH�IL[HG�WR�WKH�QRWLFH�ERDUG�QHDU�WR�WKH�9LOOD5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�DUUDQJH�WKH�IL[LQJ�RI�WKH�SODQWHUV��� 'HFODUDWLRQ�RI�,QWHUHVW��

����7KH�IROORZLQJ�GHFODUDWLRQV�RI�LQWHUHVW�ZHUH�UHFRUGHG���
• � 3DULVK�&RXQFLOORUV�.LUE\�DQG�+RSNLQ�GHFODUHG�DQ�LQWHUHVW�LQ�3ODQQLQJ�$SSOLFDWLRQ�����$EEH\ODQGV��:HVWRQ��,QGLYLGXDO�PHZV�VW\OH�GHYHORSPHQW�FRQVLVWLQJ�RI����WZR�DQG�WKGZHOOLQJV��DW�PLQXWH�QXPEHU����EHORZ�DV�WKH\�KDG�UHFHLYHG�DQG�UHVSRQGHG�WR�QHLJKEFRQVXOWDWLRQV�LQ�UHODWLRQ�WR�WKLV�SODQQLQJ�DSSOLFDWLRQ��
• � 3DULVK�&RXQFLOORUV�'U��(YDQV�DQG�*LOEHUW�GHFODUHG�DQ�LQWHUHVW�LQ�D�OHWWHU�UHFHLYHG�IURP3DULVK�&RXQFLO�WR�WKH�WKHQ�5LJKW�+RQRXUDEOH�$ODQ�-RKQVRQ��6HFUHWDU\�RI�6WDWH�IRU�+H0D\�������LQ�UHODWLRQ�WR�UHFHQWO\�SXEOLFLVHG�HYHQWV�DW�6WDIIRUG�+RVSLWDO������

&RXQFLOORU�'��%RZHUV�&RXQFLOORU�'U��.��(YDQV�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�$��+RSNLQ�&RXQFLOORU�0UV��$��0DUWLQ�&RXQFLOORU�5��7RQJH��3DULVK�&OHUN�0UV��&��/��+DZOH\�
U��%RURXJK�

RQILUPHG�DQG�
DUWLQ�

HGV�IRU�:HVWRQ�QG�WKH�3DULVK�
�WKH�IRRWSDWK�W�WKH�SDYHPHQW�
RXJK�&RXQFLOORU�DQG�WKH�&OHUN���
FLOORU�&ULWFKORZ�JH�*UHHQ��

�����)8/�±�UHH�EHGURRP�RXU�
�3HQNULGJH�DOWK�GDWHG����
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$QQRXQFHPHQWV�DQG�1RWLFHV��
����7KH�IROORZLQJ�ZHUH�QRWHG���

• � :HVWRQ�9LOODJH�)rWH�ZDV�WR�WDNH�SODFH�RQ�6DWXUGD\����-XQH�������3DULVK�&RXQFLOORU�.LUE\�UHSRUWHG�WKDW�KH�KDG�EHHQ�DVNHG�WR�RSHQ�WKH�9LOODJH�)rWH�DQG�VRXJKW�WKH�3DULVK�&RXQFLOV�FRPPHQWV�RQ�WKLV��$OO�3DULVK�&RXQFLOORUV�SUHVHQW�ZHUH�LQ�IDYRXU�RI�WKLV��
• � *D\WRQ�%HHU�)HVWLYDO�ZDV�WDNLQJ�SODFH�RQ����DQG����-XQH�������LQ�*D\WRQ�9LOODJH�+DOO��7KH�WKHPH�WKLV�\HDU�ZDV�µHTXLQH¶��
• � 2Q����-XQH������6WDIIRUGVKLUH�6WUDWHJLF�3DUWQHUVKLS�ZDV�ODXQFKLQJ�WKH�µ&RPSDFW�DQG�&RPPLVVLRQLQJ�&RQIHUHQFH��1���&UHDWLQJ�DQ�(QYLURQPHQW�IRU�D�7KULYLQJ�7KLUG�6HFWRU¶��7KLV�ZDV�WDNLQJ�SODFH�DW�WKH�&RXQW\�6KRZJURXQG��6WDIIRUGVKLUH��
• � 7KHUH�ZRXOG�EH�DQ�2SHQ�*DUGHQ�(YHQW�LQ�:HVWRQ�RQ����DQG����-XO\�������� 3XEOLF�3DUWLFLSDWLRQ��

����7KH�IROORZLQJ�DGGLWLRQDO�PDWWHUV�ZHUH�UDLVHG���
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�ELQV�E\�WKH�FKLOGUHQ¶V�SOD\�DUHD�RQ�:HVWRQ�9LOODJH�*UHHQ��7KH�&OHUN�DGYLVHG�WKDW�VKH�KDG�FRQWDFWHG�6WUHHWVFHQH��0UV��:LOOLQJ�VWDWHG�WKDW�VKH�KDG�VSRNHQ�WR�0U��0LFN�%D\OH\�RI�6WDIIRUG�%RURXJK�&RXQFLO�UHJDUGLQJ�WKH�ELQV��5(62/9('�±�7KDW�WKH�&OHUN�PDNH�IXUWKHU�HQTXLULHV�UHJDUGLQJ��D��7KH�RZQHUVKLS�RI�DQG�HPSW\LQJ�RI�WKH�ELQV��DQG�ZKHWKHU�WKLV�LV�LQFOXGHG�LQ�WKH�3UHFHSW��DQG��E��7KH�FRVW�RI�UHSODFHPHQW�ELQV��VW\OHV�DQG�WLPHVFDOHV�LI�UHSODFHPHQW�ELQV�DUH�UHTXHVWHG���
• � ,W�ZDV�QRWHG�WKDW�WKHUH�ZDV�D�)RRWSDWK�5HJLVWHU�2IILFHU��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�IRRWSDWK�OHDGLQJ�WR�WKH�VKRS�LQ�:HVWRQ�ZKLFK�EHFDPH�LPSDVVDEOH�ZKHQ�LW�UDLQHG��DV�WKH�UDLQ�ZDWHU�FDXVHG�WKH�KHGJH�WR�KDQJ�RYHU�WKH�SDYHPHQW��,W�ZDV�QRWHG�WKDW�WKH�KHGJH�ZDV�RZQHG�E\�WKH�KRXVH�RZQHU��5(62/9('�±��D��7KDW�3DULVK�&RXQFLOORU�+RSNLQ�FRQWDFW�WKH�KRXVH�RZQHU�DQG�DGYLVH�WKDW�FRQFHUQ�KDG�EHHQ�UDLVHG�UHJDUGLQJ�WKH�KHGJH�DW�WKH�3DULVK�&RXQFLO�PHHWLQJ��DQG�DVN�LI�WKH�KHGJH�FRXOG�EH�WULPPHG�DQG�PDLQWDLQHG��DQG��E��7KDW�LI�WKH�KHGJH�ZDV�WKHUHDIWHU�QRW�PDLQWDLQHG�WKHQ�WKH�&OHUN�EH�UHTXHVWHG�WR�ZULWH�WR�WKH�KRXVH�RZQHU�ZLWK�D�YLHZ�WR�FRQWDFWLQJ�KLJKZD\V�LI�WKH�LVVXH�ZDV�QRW�UHVROYHG��
• � ,W�ZDV�QRWHG�WKDW�WKH�JUDVV�KDG�QRZ�EHHQ�FXW�LQ�0DQRU�&ORVH��
• � 7KH�3DULVK�&RXQFLO�ZHUH�PDGH�DZDUH�WKDW�WKH�IRUPHU�+DQG\PDQ��0U��7LWOH\�KDG�FXW�WKH�KHGJH�E\�:HVWRQ�9LOODJH�+DOO��DQG�KDG�DOVR�EHHQ�VHHQ�FXWWLQJ�WKH�JUDVV�LQ�WKH�FHQWUDO�UHVHUYDWLRQ�RQ�WKH�$�����,W�ZDV�QRWHG�WKDW�KH�ZDV�QR�ORQJHU�HPSOR\HG�E\�WKH�3DULVK�&RXQFLO�DQG�KH�ZDV�GRLQJ�WKLV�LQ�KLV�RZQ�FDSDFLW\�DV�D�ORFDO�UHVLGHQW��� �5HSRUWV��

����7KH�&OHUN�FLUFXODWHG�WKH�3ROLFH�UHSRUW�IRU�LQIRUPDWLRQ��3DULVKLRQHUV�ZHUH�DGYLVHG�WR�FRQWDFW�3&�0DUN�1DSLHU�RU�3&�3DXO�5\DQ�RQ�WKH�3ROLFH�QRQ�HPHUJHQF\�SKRQH�QXPEHU�RI����������������,Q�DQ�HPHUJHQF\�WKH�XVXDO�QXPEHU�RI�����VKRXOG�EH�GLDOOHG���3DULVK�&RXQFLOORU�0UV��0DUWLQ�UHSRUWHG�RQ�DQ�LQFLGHQW�ZKHUH�����\RXQJ�SHRSOH�ZHUH�ERXQFLQJ�RQ�WKH�JRDO�SRVWV�ORFDWHG�RQ�:HVWRQ�9LOODJH�*UHHQ��6KH�KDG�VSRNHQ�WR�WKH�\RXQJ�SHRSOH�FRQFHUQHG��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�SRWHQWLDO�GDPDJH�WR�WKH�JRDO�SRVWV�DQG�JHQHUDO�KHDOWK�DQG�VDIHW\��5(62/9('�±�7KDW�WKH�&OHUN�ZULWH�WR�WKH�)RRWEDOO�&OXE��D��$GYLVLQJ�RI�WKLV�LQFLGHQW�DQG��E��5HTXHVWLQJ�UHJXODU�LQVSHFWLRQ�DQG�PDLQWDLQHG�RI�WKH�JRDO�SRVWV�ZKHQ�ORFDWHG�RQ�WKH�9LOODJH�*UHHQ��DQG��F��5HTXHVWLQJ�FRQILUPDWLRQ�WKDW�WKH�)RRWEDOO�&OXE�ZHUH�FRYHUHG�IRU�DQ\�SRWHQWLDO�KHDOWK�DQG�VDIHW\�LQFLGHQWV�WKDW�FRXOG�RFFXU�WKURXJK�SURSHU�RU�LPSURSHU�XVH�RI�WKH�JRDO�SRVWV��� 3DULVK�3ODQ��
����7KH�3DULVK�&RXQFLOORUV�UHFHQWO\�PHW�LQ�:HVWRQ�9LOODJH�+DOO�WR�GLVFXVV�WKH�3DULVK�3ODQ�LQ�PRUH�GHWDLO�EHIRUH�GHFLGLQJ�ZKHWKHU�WKH�3DULVK�&RXQFLO�ZRXOG�OLNH�WR�SURGXFH�D�3DULVK�3ODQ��
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�$W�WKH�PHHWLQJ�RQ���-XQH�������D�QXPEHU�RI�DFWLRQV�KDG�EHHQ�DJUHHG��
• � &RQWDFW�KDG�EHHQ�UHTXHVWHG�WR�+L[RQ��+RSWRQ��0LOZLFK�DQG�6DOW�3DULVK�&RXQFLOV��3DULVK�&RXQFLOORU�0UV��0DUWLQ�UHSRUWHG�WKDW�VKH�KDG�FRQWDFWHG�6DOW�3DULVK�&RXQFLO��
• � 7KH�ZRUGLQJ�LQ�WKH�TXHVWLRQQDLUH�KDG�EHHQ�UHYLVLWHG��,W�ZDV�KRSHG�WR�GLVWULEXWH�WKH�TXHVWLRQQDLUH�E\�6HSWHPEHU�������
• � $�WLPHVFDOH�KDG�EHHQ�DJUHHG�WR�SURGXFH�WKH�3DULVK�3ODQ�E\�-DQXDU\��������'LVVXDVLRQ�HQVXHG�UHJDUGLQJ�WKH�GHFLVLRQ�WR�WDNH�WKH�3DULVK�3ODQ�IRUZDUG��,W�ZDV�DJUHHG�WKDW�WKH�FRPSOHWLRQ�RI�WKH�GRFXPHQW�ZRXOG�UHVXOW�LQ�D�KXJH�DPRXQW�RI�ZRUN�EXW�ZRXOG�UHVXOW�LQ�WKH�FHQWUDOLVDWLRQ�RI�LPSRUWDQW�3DULVK�LQIRUPDWLRQ��,W�ZDV�DOVR�QRWHG�WKDW��LI�WKH�3DULVK�&RXQFLO�KDG�D�3DULVK�3ODQ�WKHQ�DGGLWLRQDO�IXQGLQJ�VRXUFHV�ZRXOG�EH�DYDLODEOH�IRU�WKH�3DULVK�&RXQFLO�DQG�9LOODJH�2UJDQLVDWLRQV���)ROORZLQJ�WKH�JHQHUDO�GLVFXVVLRQ�DOO�3DULVK�&RXQFLOORUV�SUHVHQW�ZHUH�LQ�IDYRXU�RI�SURGXFLQJ�D�3DULVK�3ODQ��,W�ZDV�WKHUHIRUH�DJUHHG�WKDW�D�PHHWLQJ�EH�DUUDQJHG�ZLWK�DOO�9LOODJH�2UJDQLVDWLRQV�WR�GLVFXVV�WKLV�������5(62/9('�±�7KDW�WKH�&OHUN��D��%RRN�:HVWRQ�9LOODJH�+DOO�IRU�WKH�PHHWLQJ�IURP�����SP�RQ�7XHVGD\���

-XO\��������E��'UDIW�DQ�LQYLWDWLRQ�OHWWHU�WR�9LOODJH�2UJDQLVDWLRQV�DQG�IRUZDUG�WKLV�WR�WKH�&KDLUPDQ�IRU�FRPPHQWV��DQG�WKHUHDIWHU�LQYLWH�DOO�9LOODJH�2UJDQLVDWLRQV�WR�WKH�PHHWLQJ��DQG��F��7KDW�WKH�3DULVK�&RXQFLO�UHYLHZ�WKH�TXHVWLRQQDLUH�� �'HYHORSPHQWV���
����7KH�IROORZLQJ�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ���

• � 3ODQQLQJ�$SSOLFDWLRQ����������)8/�±�$EEH\ODQGV��:HVWRQ��,QGLYLGXDO�PHZV�VW\OH�GHYHORSPHQW�FRQVLVWLQJ�RI����WZR�DQG�WKUHH�EHGURRP�GZHOOLQJV��3DULVK�&RXQFLOORUV�.LUE\�DQG�+RSNLQ�GHFODUHG�DQ�LQWHUHVW�LQ�WKLV�SODQQLQJ�DSSOLFDWLRQ�DV�WKH\�KDG�UHFHLYHG�QHLJKERXU�FRQVXOWDWLRQV�LQ�UHODWLRQ�WR�WKLV�SODQQLQJ�DSSOLFDWLRQ��,W�ZDV�QRWHG�WKDW��IROORZLQJ�WKH�FLUFXODWLRQ�RI�WKH�SODQV�WR�WKH�3DULVK�&RXQFLOORUV��FRPPHQWV�KDG�EHHQ�IRUZDUGHG�WR�WKH�6WDIIRUG�%RURXJK�&RXQFLO��$�FRS\�RI�WKH�ILQDO�FRPPHQWV�ZDV�KDQGHG�WR�WKH�&OHUN��7KH�&OHUN�ZDV�DOVR�KDQGHG�DQ�HQYHORSH�FRQWDLQLQJ�FRPPHQWV�IURP�ORFDO�UHVLGHQWV��ZKLFK�KDG�DOVR�EHHQ�IRUZDUGHG�WR�6WDIIRUG�%RURXJK�&RXQFLO��7KH�&OHUN�IRUZDUGHG�WKHVH�OHWWHUV�WR�3DULVK�&RXQFLOORU�0UV��0DUWLQ�IRU�FLUFXODWLRQ�WR�DQG�LQIRUPDWLRQ�IRU�WKH�3DULVK�&RXQFLOORUV��5(62/9('�±�7KDW�WKH�&OHUN�IRUZDUG�D�FLUFXODWLRQ�IURQW�VKHHW�WR�3DULVK�&RXQFLOORU�0UV��0DUWLQ��
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�(UHFWLRQ�RI����GZHOOLQJV�DW�&DQDOVLGH�:KDUI��6DOW�:RUNV�/DQH��:HVWRQ��,W�ZDV�QRWHG�WKDW�WKH�3DULVK�&RXQFLO¶V�FRPPHQWV�KDG�EHHQ�GHOLYHUHG�WR�6WDIIRUG�%RURXJK�&RXQFLO��$�FRS\�RI�WKH�ILQDO�FRPPHQWV�ZHUH�KDQGHG�WR�WKH�&OHUN��
• � 3ODQQLQJ�$SSOLFDWLRQ�1R��6������������:��&RPSRVWLQJ�6FKHPH�ZLWK�LQ�EXLOGLQJ�SULPDU\�WUHDWPHQW�DQG�H[WHUQDO�ZLQGURZV��LQFOXGLQJ�D�UHFHSWLRQ�EXLOGLQJ��ZHLJKEULGJH�RIILFHV�DQG�IDFLOLWLHV��ZLWK�VNLS�EDVHG�ZDVWH�WUDQVIHU�VWDWLRQ�IRU�LQHUW�PDWHULDOV��ZKLFK�FDQQRW�EH�FRPSRVWHG��/RFDWLRQ�±�ODQG�DW�+L[RQ�$LUILHOG��+L[RQ��6WDIIRUGVKLUH��6WDIIRUGVKLUH�&RXQW\�&RXQFLO�KDG�DGYLVHG�WKDW�WKLV�SODQQLQJ�DSSOLFDWLRQ�KDG�EHHQ�ZLWKGUDZQ�E\�WKH�DSSOLFDQW�RQ����0D\�������� 3ROLF\��

����7KHUH�ZHUH�QR�DGGLWLRQDO�PDWWHUV�WR�UHSRUW���� 3URSHUW\�
�����7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG���

• � :HVWRQ�9LOODJH�+DOO���
R� ,W�ZDV�QRWHG�WKDW�WKH�SODQQLQJ�DSSOLFDWLRQ�KDG�EHHQ�VXEPLWWHG�WR�6WDIIRUG�%RURXJK�&RXQFLO�DQG�ZRXOG�EH�FRQVLGHUHG�E\�WKHLU�3ODQQLQJ�&RPPLWWHH�RQ����-XQH�������
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�ZDV�DZDLWLQJ�TXRWDWLRQV�IRU�WKH�UHTXLUHG�ZRUN��,W�ZDV�KRSHG�WKDW�WKH�ZRUN�ZRXOG�EH�FRPSOHWHG�LQ�$XJXVW�������
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R� 3DULVK�&RXQFLOORU�.LUE\�UHDG�DQ�DUWLFOH�LQ�WKH�([SUHVV�DQG�6WDU��GDWH���-XQH������UHJDUGLQJ�WKH�SOD\�DUHD�DQG�9LOODJH�+DOO��
R� $�PHHWLQJ�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH�WRRN�SODFH�RQ���-XQH�������

• � 6SHQFHU�&ORVH��:HVWRQ���
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�JUDVV�FXWWLQJ��,W�ZDV�QRWHG�WKDW�WKH�QHZ�+DQG\PDQ�ZDV�FXWWLQJ�WKH�JUDVV�LQ�6SHQFHU�&ORVH��7KH�UHVLGHQWV�ZHUH�KDSS\�ZLWK�WKLV��
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�OHWWHU�WKDW�3DULVK�&RXQFLOORU�0UV��%URRN�KDG�IRUZDUGHG�WR�WKH�UHVLGHQWV�LQ�6SHQFH�&ORVH��5(62/9('�±�7KDW�WKLV�LWHP�EH�SODFHG�RQ�WKH�-XO\�

DJHQGD�IRU�DQ�XSGDWH��
• � 0XOWL�8VH�*DPHV�$UHD��08*$����

R� ,W�ZDV�QRWHG�WKDW�WKH�SODQQLQJ�DSSOLFDWLRQ�KDG�EHHQ�VXEPLWWHG�WR�6WDIIRUG�%RURXJK�&RXQFLO�DQG�ZRXOG�EH�FRQVLGHUHG�E\�WKHLU�3ODQQLQJ�&RPPLWWHH�RQ����-XQH�������
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�DSSOLHG�IRU�D�JUDQW�WRZDUGV�WKH�FRVW��

• � 0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�ZDV�FRQWLQXLQJ�WR�DFWLRQ�WKLV�PDWWHU��5(62/9('�±�7KDW�WKLV�

LWHP�EH�SODFHG�RQ�WKH�-XO\�DJHQGD�IRU�DQ�XSGDWH��� 3XEOLF�5LJKWV�RI�:D\������'LVFXVVLRQ�WRRN�SODFH�UHODWLRQ�WR�WKH�IROORZLQJ���
• � ,Q�UHODWLRQ�WR�WKH�VLJQV�RQ�:HVWRQ�9LOODJH�*UHHQ��WKH�&OHUN�KDG�FRQWDFWHG�-RKQ�+LFNV�IRU�DSSURSULDWH�ZRUGLQJ��IRU�WKH�VLJQDJH�DW�WKH�FKLOGUHQ¶V�SOD\�DUHD�RQ�WKH�9LOODJH�*UHHQ��6KH�UHDG�WKH�HPDLO��+H�KDG�DJUHHG�WR�DGYLVH�IXUWKHU�RQ�KLV�DQQXDO�LQVSHFWLRQ�LQ�$XJXVW��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�

.LUE\�FKHFN�ZKDW�ORFDO�3DULVKHV�LQFOXGHG�LQ�VLPLODU�VLJQDJH���
• � ,W�ZDV�QRWHG�WKDW�WKH�ERXQF\�WUDFWRU�KDG�EHHQ�UHPRYHG�IURP�WKH�FKLOGUHQ¶V�SOD\�DUHD�RQ�:HVWRQ�9LOODJH�*UHHQ�DV�D�EROW�ZDV�PLVVLQJ�DQG�LW�ZDV�XQVDIH�WR�OHDYH�LQ�SODFH���5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�.LUE\�DQG�+RSNLQ�HQGHDYRXU�WR�UHSDLU�WKH�WUDFWRU�WR�WKH�FRUUHFW�VSHFLILFDWLRQ��
• � -RKQ�+LFNV�KDG�DOVR�DGYLVHG�WKDW�WKHUH�VKRXOG�EH�D�VLJQ�DGYLVLQJ�PRWRULVWV�RI�FKLOGUHQ�SOD\LQJ�DQG�UHGXFLQJ�WKH�WUDIILF�VSHHG�WR����PSK��5(62/9('�±�7KDW�WKH�&OHUN�WDNH�WKLV�XS�ZLWK�+LJKZD\V��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�SUHYLRXV�UHTXHVWV�IRU�WUDIILF�FDOPLQJ�LQ�WKH�3DULVK��5(62/9('���

7KDW�WKH�&OHUN�FRQWLQXH�WR�OLDLVH�ZLWK�WKH�&RXQW\�&RXQFLO��
• � 7KDW�WKH�&OHUN�KDG�DVNHG�WKH�&RXQW\�&RXQFLO�LI�:HVWRQ�FRXOG�KDYH�QHZ�9LOODJH�VLJQV��LQ�NHHSLQJ�ZLWK�WKH�DUHD��DQG�SRVVLEO\�SDUW�IXQGHG�E\�WKH�3DULVK�&RXQFLO�DQG�VWDWLQJ�µ:HOFRPH�WR�:HVWRQ��ZLQQHU�RI�WKH�%HVW�.HSW�9LOODJH�FRPSHWLWLRQ¶��5(62/9('�±�7KDW�WKH�&OHUN�FRQWLQXH�WR�OLDLVH�ZLWK�WKH�&RXQW\�

&RXQFLO��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�GRJ�IRXOLQJ�VLJQV��7KH�&OHUN�FLUFXODWHG�WKH�WHPSODWHV�HPDLOHG�E\�3DULVK�&RXQFLOORU�*LOEHUW���5(62/9('�±�7KDW�WKH�&OHUN�RUGHU����$��VL]H�VLJQV�IRU�GLVSOD\�LQ�WKH�9LOODJH��DQG�DVFHUWDLQ�LI�WKH�SRVWV�ZHUH�LQFOXGHG����%HVW�.HSW�9LOODJH������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�DUUDQJHPHQW�IRU�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ����
• � 0UV��:LOOLQJ�DGYLVHG�WKDW�WKH�ORFDO�VFKRRO�FKLOGUHQ�KDG�FRPSOHWHG�WKHLU�DQQXDO�SRVWHUV�DQG�WKDW�3DULVK�&RXQFLOORU�0UV��0DUWLQ�KDG�MXGJHG�WKHP��$�FKHTXH�ZDV�UHTXHVWHG�IURP�WKH�3DULVK�&RXQFLO�IRU�WKH�DQQXDO�SUL]H�PRQH\��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�ELQV�EHLQJ�ORFDWHG�E\�WKH�FKLOGUHQ¶V�SOD\�DUHD��5(62/9('����7KDW�

WKH�&OHUN�VSHDN�WR�6WUHHW�6FHQH��� )LQDQFH�
�����7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�VWDWHPHQW�RI�DFFRXQWV��UHFHLSWV�DQG�SD\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI�����������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� ��
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&OHUN¶V�VDODU\�-XQH������� � � ������������������ ����������� � �&OHUNV�WUDYHO������PLOHV�� ������������������� ������&OHUNV�SKRQH�FDOOV��HPDLOV��HWF�����[���S�� ������������������������������������������������%URDGEDQG�FRQQHFWLRQ�-XQH�������������������������������������������������������������������3LFNHULQJ�3ODQW�/WG� � � � � � �����������&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�0HPEHUVKLS�5HQHZDO���������������
7KH�)ROORZLQJ�DGGLWLRQDO�DFFRXQWV�ZHUH�DOVR�SUHVHQWHG�IRU�SD\PHQW��

• � 0U��-��'RQDOGVRQ��JUDVV�FXWWLQJ� � � � �������
• � 6�/��6HUYLFLQJ��PRZHU�UHSDLUV� � � � ��������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�FRVW�RI�WKH�GRJ�IRXOLQJ�VLJQDJH�IRU�:HVWRQ���'LVFXVVLRQ�DOVR�WRRN�SODFH�UHJDUGLQJ�DQ�RXWVWDQGLQJ�LQYRLFH�IURP�6/�6HUYLFLQJ�IRU������������'LVFXVVLRQ�DOVR�WRRN�SODFH�UHJDUGLQJ�WKH�EDODQFH�LQ�WKH�UHVHUYH�DFFRXQW�����������5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV��5HFHLSWV�DQG�3D\PHQWV��DGGLWLRQDO�DFFRXQWV�SUHVHQWHG�DV�DERYH�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG�EH�DSSURYHG����E��7KDW�D�FKHTXH�EH�IRUZDUGHG�IURP�WKH�3DULVK�&RXQFLO�IRU��������IRU�WKH�DQQXDO�SUL]H�PRQH\�IRU�WKH�ORFDO�FKLOGUHQ��IURP�WKUHH�FODVVHV��ZKR�KDG�ZRQ�WKH�%.9�SRVWHU�FRPSHWLWLRQ���F��7KDW�WKH�&OHUN�RUGHU����$��VL]H�VLJQV�GLVSOD\LQJ�WKH�JUHHQ�VLJQDJH�DW�D�FRVW�RI�������HDFK���G��7KDW�3DULVK�&RXQFLOORU�.LUE\�PDNH�IXUWKHU�HQTXLULHV�ZLWK�3DULVK�&RXQFLOORU�&ULWFKORZ�DQG�6/�VHUYLFLQJ�UHJDUGLQJ�WKH�RXWVWDQGLQJ�LQYRLFH�IURP�6/�6HUYLFLQJ�IRU���������DQG�WKDW�LI�WKLV�QHHGHG�WR�EH�SDLG�WKHQ�D�FKHTXH�EH�UDLVHG�IRU�SD\PHQW��DQG��H��7KDW�WKH�&OHUN�DUUDQJH�IRU���������WR�EH�WUDQVIHUUHG�IURP�WKH�UHVHUYH�DFFRXQW�WR�WKH�6WDIIRUGVKLUH�5DLOZD\�DFFRXQW���&RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV������7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH���

• � 6WRQH�DQG�(FFOHVKDOO�%XV�7LPHWDEOH�0D\�������
• � 7KH�%LJ�/RWWHU\�)XQG�LQLWLDWLYH���9LOODJH�626��
• � 7KH�&OHUN�UHDG�D�FRS\�OHWWHU�UHFHLYHG�IURP�3HQNULGJH�3DULVK�&RXQFLO�WR�WKH�WKHQ�5LJKW�+RQRXUDEOH�$ODQ�-RKQVRQ��6HFUHWDU\�RI�6WDWH�IRU�+HDOWK�GDWHG����0D\�������LQ�WR�UHFHQWO\�SXEOLFLVHG�HYHQWV�DW�6WDIIRUG�+RVSLWDO��3DULVK�&RXQFLOORUV�'U��(YDQV�DQG�*LOEHUW�GHFODUHG�DQ�LQWHUHVW�LQ�WKLV�PDWWHU��5(62/9('�±�7KDW�WKLV�OHWWHU�EH�QRWHG��
• � 7KH�&OHUN�UHDG�D�OHWWHU�UHFHLYHG�IURP�:HVWRQ�:RPEDWV�LQ�UHODWLRQ�WR�WKH�µUHLQVWDWHPHQW�RI�IXQFWLRQDO�JDWH�WR�SOD\JURXS�WDUPDF�DUHD¶���:HVWRQ�:RPEDWV�ZHUH�VHHNLQJ�WKH�SHUPLVVLRQ�RI�WKH�3DULVK�&RXQFLO�DQG�9LOODJH�+DOO�&RPPLWWHH�WR�LQVWDOO�WKH�SHUPDQHQW�IHQFH�IRU�ZKLFK�TXRWDWLRQV�KDG�DOUHDG\�EHHQ�UHFHLYHG��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�SURSRVDO��WKH�SRVVLELOLW\�RI�KDYLQJ�D�SHUPDQHQW�IL[HG�KLJK�JDWH�ZLWK�HPHUJHQF\�DFFHVV��RU�D�ZDOO�DV�D�PRUH�VXEVWDQWLDO�ERXQGDU\���5(62/9('�±��D��7KDW�WKH�FRQWHQWV�RI�WKH�OHWWHU�EH�QRWHG���E��3DULVK�&RXQFLOORU�+RSNLQ�GLVFXVV�WKLV�IXUWKHU�ZLWK�WKH�9LOODJH�+DOO�&RPPLWWHH�DW�WKHLU�QH[W�PHHWLQJ�RQ����-XQH�������DQG�UHSRUW�EDFN�WR�WKH�3DULVK�&RXQFLO��DQG��F��7KDW�WKH�&OHUN�DGYLVH�:HVWRQ�:RPEDWV��
• � $Q�HPDLO�KDG�EHHQ�UHFHLYHG�IURP�D�3DULVKLRQHU�UHJDUGLQJ�D�VSHHGLQJ�YHKLFOH�LQ�:HVWRQ��5(62/9('�±��D��7KDW�WKH�&OHUN�IRUZDUG�WKH�LQIRUPDWLRQ�WR�WKH�3ROLFH�DQG��E��7KDW�3DULVK�&RXQFLOORU�.LUE\�UHVSRQG�WR�WKH�3DULVKLRQHU��
• � $�FRS\�OHWWHU�KDG�EHHQ�UHFHLYHG�IURP�0U��3\DWW�WR�6WDIIRUG�%RURXJK�&RXQFLO�UHJDUGLQJ�WKH�SODQQLQJ�DSSOLFDWLRQ�DW�$EEH\ODQGV��7KLV�OHWWHU�ZDV�UHDG�WR�WKH�3DULVK�&RXQFLO��5(62/9('�±�7KDW�WKLV�OHWWHU�EH�QRWHG��� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ������1R�DGGLWLRQDO�LWHPV�ZHUH�UDLVHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ���
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����5(62/9('�±�7KDW�WKHUH�EH�WZR�DGGLWLRQDO�LWHPV�RQ�DOO�IXWXUH�DJHQGD�HQWLWOHG�³&KDLUPDQ¶V�$FWLRQV¶�DQG�µ$FWLRQ�/LVW¶��� 'DWH�RI�WKH�QH[W�PHHWLQJ���
����)XWXUH�PHHWLQJ�GDWHV�ZHUH�DV�IROORZV��

• � 7KHUH�ZRXOG�EH�D�PHHWLQJ�RI�WKH�3DULVK�&RXQFLO�DQG�9LOODJH�2UJDQLVDWLRQV�DW�����SP�RQ�7XHVGD\��������-XO\������WR�GLVFXVV�WKH�3DULVK�3ODQ��
• � 7KH�QH[W�PHHWLQJ�ZLWK�:HVWRQ�9LOODJH�+DOO�&RPPLWWHH�ZDV�WR�WDNH�SDFH�DW�����SP�RQ����-XO\������LQ�*D\WRQ�9LOODJH�+DOO��
• � 7KH�QH[W�3DULVK�&RXQFLO�0HHWLQJ�WR�WDNH�SODFH�DW�����SP�RQ����-XO\������LQ�*D\WRQ�9LOODJH�+DOO������� '$9,'�.,5%<�&+$,50$1�
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