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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����$35,/������,1�:(6721�9,//$*(�+$//��3UHVHQW��&��&ULWFKORZ��&KDLUPDQ�����������$OVR�LQ�$WWHQGDQFH��3DULVKLRQHU�5��7LWOH\����$SRORJLHV��3DULVK�&RXQFLOORUV�'��%RZHUV��'U��.��(YDQV��'��.LUE\�DQG�5��7RQJH��&RXQW\�&RX
%ORRPHU�DQG�3&�0�1DSLHU�� �0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0DUFK�������
�����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0DUFK������EVLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�0UV��0DUWLQ�DQG�0UHVSHFWLYHO\��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0DUFK�������
�����7KHUH�ZHUH�QR�PDWWHUV�DULVLQJ�ZKLFK�ZHUH�QRW�DOUHDG\�RQ�WKH�DJHQGD���0LQXWHV�RI�WKH�*D\WRQ�$QQXDO�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0DUFK���
�����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�*D\WRQ�$QQXDO�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ��
FRQILUPHG�DQG�VLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�*LO%URRN�UHVSHFWLYHO\��� 0DWWHUV�$ULVLQJ�IURP�*D\WRQ�$QQXDO�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����0DUF�
�����7KHUH�ZHUH�QR�PDWWHUV�DULVLQJ�IRU�GLVFXVVLRQ���

'HFODUDWLRQ�RI�,QWHUHVW��
�����7KHUH�ZHUH�QR�GHFODUDWLRQV�RI�LQWHUHVW�WR�UHFRUG��� 3UHVHQWDWLRQ�RQ�3DULVK�3ODQV���
�����3DULVK�&RXQFLOORU�0U��&KULV�7LOVWRQ�DQG�3DULVK�&OHUN�0U��-RKQ�%ORXQW��IURP�6WRZH�E\�&K&RXQFLO��ZHUH�LQ�DWWHQGDQFH�WR�PDNH�D�SUHVHQWDWLRQ�WR�WKH�3DULVK�&RXQFLO�RQ�3DULVK�3ODQV���'RFXPHQWDWLRQ�ZDV�FLUFXODWHG��IRU�LQIRUPDWLRQ�DQG�FRQVLGHUDWLRQ�E\�WKH�3DULVK�&RXQFLOORUV��U3ODQV���0U��7LOVWRQ�DGYLVHG�WKH�3DULVK�&RXQFLO�RI�WKH�NH\�SRLQWV�DQG�WLPHVFDOHV�WKDW�6WRZH�E\�&KDUWOHQFRXQWHUHG�ZKLOVW�FRPSOHWLQJ�WKHLU�3DULVK�3ODQ���

• � ,Q�-XQH������WKHUH�KDG�EHHQ�DQ�LQLWLDO�PHHWLQJ�ZLWK�WKH�&RPPXQLW\�&RXQFLO�RI�6WDIIRUGLVFXVV�3DULVK�3ODQV��)ROORZLQJ�D�KXJH�DPRXQW�RI�ZRUN�E\�PDQ\�SHRSOH��WKH�ILQDO�3DSUHVHQWHG�DW�D�3DULVK�&RXQFLO�PHHWLQJ�LQ�$XJXVW�������

&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�$��+RSNLQ�&RXQFLOORU�0UV��$��0DUWLQ�%RURXJK�&RXQFLOORU�0UV��)��%HDWW\��3DULVK�&OHUN�0UV��&��/��+DZOH\��
QFLOORU�/��

H�FRQILUPHG�DQG�UV��%URRN������
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• � 6WRZH�E\�&KDUWOH\¶V�3DULVK�3ODQ�KDG�EHHQ�3DULVK�&RXQFLO�OHG��DV�IXQGLQJ�DSSOLFDWLRQV�ZHUH�PDGH�E\�WKH�3DULVK�&RXQFLO��
• � 7KHUH�KDG�EHHQ�D�JUHDW�GHDO�RI�UHVHDUFK�SULRU�WR�FRPPHQFLQJ�WKH�3DULVK�3ODQ��7KLV�LQFOXGHG�ORRNLQJ�DW�IXQGLQJ�DYDLODEOH��WKH�ZRUN�LQYROYHG��DQG�WKH�DGYDQWDJHV�RI�FRPSOHWLQJ�WKH�3DULVK�3ODQ��$PRQJVW�ZKLFK�ZDV�WKH�HVWDEOLVKPHQW�RI�DQ�XS�WR�GDWH�GDWDEDVH�RI�3DULVKLRQHUV�YLHZV��
• � 7KH�ODXQFK�RI�WKH�SURMHFW�WRRN�SODFH�DQG�WKH�3DULVK�&RXQFLO�VRXJKW�YROXQWHHUV�DQG�VHW�XS�D�6WHHULQJ�*URXS�FRQVLVWLQJ�RI�UHSUHVHQWDWLYHV�IURP�3DULVK�2UJDQLVDWLRQV��7KH�3DULVK�3ODQ�ZDV�ZLGHO\�DGYHUWLVHG�LQ�ORFDO�3DULVK�SXEOLFDWLRQV��
• � :KHUH�SRVVLEOH�6WRZH�E\�&KDUWOH\�KDG�XVHG�H[LVWLQJ�DYDLODEOH�IRUPDWV��
• � 7KH�SURJUHVV�RI�WKH�3DULVK�3ODQ�DQG�SULRULWLHV�IRU�DFWLRQLQJ�ZHUH�PRQLWRUHG�WKURXJK�DJHQGD�LWHP�DW�3DULVK�&RXQFLO�PHHWLQJV���
• � 4XHVWLRQV�����LQ�WRWDO���UHSRUW�IRUPDWV�DQG�DQDO\VLV�PHWKRGV�KDG�EHHQ�DJUHHG��4XHVWLRQQDLUHV�ZHUH�SUHSDUHG��GLVWULEXWHG�E\�KRXVHKROG��FROODWHG�DQG�DQDO\VHG��$�WRWDO�RI�����TXHVWLRQQDLUHV�ZHUH�GHOLYHUHG�DQG�WKH�UHWXUQ�UDWH�ZDV������
• � ,W�ZDV�LPSRUWDQW�WR�HQVXUH�WKDW�WKH�QHHGV��ZDQWV��DQG�GHVLUHV�RI�WKH�ORFDO�FRPPXQLW\�ZHUH�PDGH�NQRZQ�WR�VHUYLFH�SURYLGHUV�DQG�WKDW�DOO�3DULVKLRQHUV�ZHUH�JLYHQ�WKH�RSSRUWXQLW\�WR�KDYH�D�IRUPDO�LQSXW�LQWR�WKH�3DULVK�3ODQ��
• � 7KH�3DULVK�3ODQ��RQFH�FRPSOHWHG��SURYLGHG�DQ�XS�WR�GDWH�LQIRUPDWLRQ�EDVH�WR�VXSSRUW�IXWXUH�UHTXHVWV�IRU�DGGLWLRQDO�JUDQWV�RU�VHUYLFHV��6RPH�SUHYLRXV�P\WKV�KDG�EHHQ�H[WLQJXLVKHG�DQG�WKH�FRPPXQLW\�KDG�FRPH�WRJHWKHU��
• � )ROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�3DULVK�3ODQ�D�FRS\�KDG�EHHQ�GHOLYHUHG�WR�HYHU\�KRXVHKROG�LQ�WKH�3DULVK��DQG�WR�ERWK�WKH�&RXQW\�&RXQFLO�DQG�%RURXJK�&RXQFLO��$UHDV�RI�WKH�3ODQ�ZHUH�DFWLRQHG�DQG�XVHG�WR�VXSSRUW�3DULVK�&RXQFLO�DSSOLFDWLRQV�IRU�IXQGLQJ��DQG�DOVR�DSSOLFDWLRQV�IRU�IXQGLQJ�E\�3DULVK�RUJDQLVDWLRQV���0U��7LOVWRQ�VWDWHG�WKDW��LI�FRPSLOLQJ�D�3DULVK�3ODQ�DJDLQ�KH�ZRXOG�HQVXUH�WKDW�\RXQJ�SHRSOH�ZHUH�IXOO\�FRQVXOWHG�ZLWK��DQG�WDNH�WLPH�WR�HQVXUH�WKH�ULJKW�TXHVWLRQV�ZHUH�DVNHG�LQ�WKH�TXHVWLRQQDLUH��+H�UHFRPPHQGHG�YDOXDEOH�WLPH�EH�VSHQW�WKLQNLQJ�ZKDW�FRXOG�EH�GRQH�ZLWK�WKH�LQIRUPDWLRQ�JDWKHUHG��+H�DGGHG�WKDW�WKH�ZLQWHU�WLPH�ZDV�DQ�RSSRUWXQH�WLPH�WR�FRPPHQFH�WKH�SURMHFW�DV�3DULVKLRQHUV�ZRXOG�EH�PRUH�DFFHVVLEO\��2YHUDOO�WKH�3DULVK�3ODQ�KDG�EHHQ�DQ�H[FHOOHQW�DQG�YDOXDEOH�SURMHFW���)XUWKHU�LQIRUPDWLRQ�FRXOG�EH�REWDLQHG�IURP�WKH�6WDIIRUGVKLUH�3DULVK�&RXQFLO¶V�$VVRFLDWLRQ�DQG�WKH�&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH��0U��7LOVWRQ�VWDWHG�WKDW�6WRZH�E\�&KDUWOH\�3DULVK�&RXQFLO�ZRXOG�DOVR�RIIHU�DGYLVH�LI�LW�ZDV�DEOH��������5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0U��&KULV�7LOVWRQ�DQG�3DULVK�&OHUN�0U��-RKQ�%ORXQW��IURP�6WRZH�E\�&KDUWOH\�3DULVK�&RXQFLO�EH�WKDQNHG�IRU�WKHLU�H[FHOOHQW�DQG�PRVW�LQIRUPDWLYH�SUHVHQWDWLRQ���$QQRXQFHPHQWV�DQG�1RWLFHV��

�����7KH�IROORZLQJ�ZHUH�QRWHG���
• � 7KH�&OHUN�DGYLVHG�WKDW�WKH�&LYLF�$PHQLW\�'DWHV�IRU���������KDG�EHHQ�UHFHLYHG�DQG�ZHUH�DV�IROORZV��

R� $�UHIXVH�YHKLFOH�ZLOO�EH�SDUNHG�RQ�:HVWRQ�9LOODJH�+DOO�&DU�3DUN��:HVWRQ�IURP�������D�P��±����D�P�� RQ� WKH� IROORZLQJ� 6DWXUGD\� PRUQLQJV��� ��� $SULO� ������ �� -XQH� ������ ��� -XO\� �����������������������6HSWHPEHU����������2FWREHU����������1RYHPEHU������DQG����0DUFK��������
R� $�UHIXVH�YHKLFOH�ZLOO�EH�SDUNHG�LQ�&KHUU\�/DQH��*D\WRQ�IURP�������D�P��±���D�P��RQ�WKH�IROORZLQJ�6DWXUGD\�PRUQLQJV������0D\������DQG���1RYHPEHU�������

• � :HVWRQ�9LOODJH�)HWH�ZDV�WR�WDNH�SODFH�RQ�6DWXUGD\����-XQH�������
• � 7KHUH�ZRXOG�EH�DQ�2SHQ�*DUGHQ�(YHQW�RQ����DQG����-XO\�������� 3XEOLF�3DUWLFLSDWLRQ�������1R�DGGLWLRQDO�PDWWHUV�ZHUH�UDLVHG���
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5HSRUWV�������7KH�IROORZLQJ�ZHUH�QRWHG��
• � 3&�0DUN�1DSLHU�ZDV�QRW�LQ�DWWHQGDQFH�WR�SUHVHQW�WKH�3ROLFH�UHSRUW�WR�WKH�3DULVK�&RXQFLO��ZKLFK�WKH�&OHUN�FLUFXODWHG��3DULVKLRQHUV�ZHUH�DGYLVHG�WR�UHSRUW�DQ\�LQFLGHQWV�YLD�WKH�QHZ�QRQ�HPHUJHQF\�3ROLFH�WHOHSKRQH�QXPEHU�RI����������������
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�UHFHQW�FULPLQDO�DFWLYLW\�LQ�WKH�9LOODJH��QRWDEO\�LQ�%ULGJH�&ORVH��DW�WKH�&KXUFK��DQG�YDULRXV�LWHPV�IRXQG�LQ�*UHHQ�5RDG��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�

GLVFXVV�WKHVH�LQFLGHQWV�ZLWK�WKH�3ROLFH��� 'HYHORSPHQWV���
�����1R�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ��� 6DOW�:RUNV�/DQH�������7KH�IROORZLQJ�GLVFXVVLRQ�WRRN�SDFH�UHJDUGLQJ�6DOW�:RUNV�/DQH��

• � %RURXJK�&RXQFLOORU�0UV��%HDWW\�KDG�µ&DOOHG�,Q¶�WKH�ODWHVW�6DOW�:RUNV�/DQH�SODQQLQJ�DSSOLFDWLRQ���
• � 3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�ZRXOG�EH�DWWHQGLQJ�WKH�%RURXJK�&RXQFLO�3ODQQLQJ�&RPPLWWHH�PHHWLQJV��ZKHQ�WKH�6DOW�:RUNV�/DQH�SODQQLQJ�DSSOLFDWLRQ�ZDV�GLVFXVVHG��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�6HFWLRQ�����PRQH\��UHVXOWLQJ�IURP�WKH�GHYHORSPHQW�DQG�FXUUHQW�QHJRWLDWLRQV�WKDW�ZHUH�WDNLQJ�SODFH�ZLWK�:LPSH\��
• � %RURXJK�&RXQFLOORU�0UV��%HDWW\�DGYLVHG�WKDW�VKH�ZDV�HVWDEOLVKLQJ�ZKDW�WKH�ORFDO�KRXVLQJ�QHHGV�ZHUH�LQ�6WDIIRUG�%RURXJK��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�DIIRUGDEOH�KRXVLQJ�DQG�SHRSOH�KDYLQJ�WR�PRYH�RXW�RI�WKH�9LOODJH�LQ�RUGHU�WR�SXUFKDVH�DIIRUGDEOH�KRXVLQJ��
• � &RQFHUQ�ZDV�DJDLQ�H[SUHVVHG�LQ�WKDW�WKH�9LOODJH�FRXOG�ORVH�D�ORW�RI�LWV�JUHHQ�VSDFH�ZLWK�WKH�SURSRVDOV�LQ�WKH�DPHQGHG�6DOW�:RUNV�/DQH�SODQQLQJ�DSSOLFDWLRQ��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�QHHG�IRU�FRQILUPDWLRQ�DV�WR�ZKLFK�SODQV�ZHUH�FXUUHQWO\�EHLQJ�EXLOW�WR�E\�:LPSH\��,W�ZDV�QRWHG�WKDW�WKH�JUHHQ�VSDFH�DORQJ�WKH�VLGH�RI�WKH�FDQDO�DSSHDUHG�WR�YDU\�EHWZHHQ�SODQQLQJ�DSSOLFDWLRQV���
• � ,W�ZDV�DOVR�DJUHHG�WKDW�WKH�FRQILUPDWLRQ�EH�VRXJKW�IURP�6WDIIRUG�%RURXJK�&RXQFLO�LQ�UHODWLRQ�WR�WKH�KRXVHV�WKDW�KDG�EHHQ�DJUHHG�WR�EH�EXLOW��
• � $�QXPEHU�RI�PHHWLQJV�KDG�WDNHQ�SODFH�LQ�UHODWLRQ�WR�WKH�GHYHORSPHQW��+RZHYHU��.LHU�KDG�QRW�KHOG�D�UHFHQW�SXEOLF�9LOODJH�PHHWLQJ��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�FRQWDFWLQJ�WKH�SUHVV�DQG�LQYLWLQJ�WKHP�WR�D�IXWXUH�PHHWLQJ��7KLV�FRXOG�EH�RQ����0D\�������WKDW�GDWH�RI�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��������5(62/9('�±7KDW�3DULVK�&RXQFLOORU�0UV�%URRN���D��&RQWLQXH�WR�OLDLVH�ZLWK�6WDIIRUG�%RURXJK�&RXQFLO�

DQG�DWWHQG�WKH�%RURXJK�&RXQFLO�3ODQQLQJ�&RPPLWWHH�PHHWLQJV���E��$VFHUWDLQ�ZKHWKHU�WKH�9LOODJH�+DOO�ZRXOG�EH�DYDLODEOH�RQ�7XHVGD\����0D\������IRU�D�PHHWLQJ�UHJDUGLQJ�6DOW�:RUNV�/DQH��DQG�WR�DGYLVH�WKH�3DULVK�&RXQFLOORUV�DQG�WKH�&OHUN���F��'UDIW�DQ�LQYLWDWLRQ�WR�WKLV�PHHWLQJ�DQG�LQYLWH�WKH�SUHVV��DQG��G��7KDW�%RURXJK�&RXQFLOORU�0UV��%HDWW\�DQG�3DULVK�&RXQFLOORU�0UV��%URRN�EH�WKDQNHG�E\�WKH�3DULVK�&RXQFLO�IRU�WKHLU�WKRURXJK�HIIRUWV�DQG�KDUG�ZRUN�UHJDUGLQJ�WKLV�PDWWHU���� 3ROLF\��
�����7KHUH�ZHUH�QR�DGGLWLRQDO�PDWWHUV�WR�UHSRUW���� 3URSHUW\�
������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG���

• � :HVWRQ�9LOODJH�+DOO���
R� 6WDIIRUG�%RURXJK�&RXQFLO�FXUUHQWO\�KDG�WKH�SODQQLQJ�DSSOLFDWLRQ�UHODWLQJ�WR�WKH�LPSURYHPHQWV�WR�:HVWRQ�9LOODJH�+DOO��
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R� 7KH�FKHTXH�IRU������������KDG�QRZ�EHHQ�UHFHLYHG�E\�WKH�3DULVK�&RXQFLO��
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�KH�ZDV�GXH�WR�VSHDN�WR�6DOO\�0F'RQDOG�LQ�UHODWLRQ�WR�DFWLYLWLHV�WDNLQJ�SODFH�LQ�WKH�9LOODJH�+DOO�DQG�JUDQWV�WKDW�PLJKW�EH�DYDLODEOH��

• � /DQG�DW�2OG�6FKRRO�&ORVH��:HVWRQ���
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�KH�ZDV�QRZ�DZDLWLQJ�WKH�SDSHUZRUN�IURP�WKH�3DULVK�&RXQFLO�6ROLFLWRU��5(62/9('�±�7KDW�WKH�&OHUN�FKDVH�WKH�SDSHUZRUN���

• � 6SHQFHU�&ORVH��:HVWRQ���
R� 3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�WKH�JUDVV�ZDV�LQ�QHHG�RI�FXWWLQJ��
R� 7KH�EXVKHV�KDG�QRZ�EHHQ�UHPRYHG��
R� 7ZR�RI�WKH�SRVWV�ZHUH�PLVVLQJ�DQG�WKHUH�ZHUH�WZR�KROHV�ZKHUH�WKH�SRVWV�KDG�EHHQ�ORFDWHG��&RQFHUQ�ZDV�H[SUHVVHG�UHJDUGLQJ�WKH�GDQJHU�RI�WKHVH�KROHV��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN���D��&KHFN�LI�WKH�KROHV�KDG�EHHQ�ILOOHG�LQ��DQG��E��6SHDN�WR�6$5+�UHJDUGLQJ�WDUPDFLQJ�WKH�DUHD��

• � 0XOWL�8VH�*DPHV�$UHD��08*$����
R� 3ODQV�DQG�DUWLVWV�LPSUHVVLRQV�ZHUH�FLUFXODWHG�IRU�LQIRUPDWLRQ�DQG�FRPPHQWV��
R� 7KH�&KDLUPDQ�ZDV�DZDLWLQJ�DOO�WKUHH�TXRWDWLRQV�IRU�WKH�ZRUN��
R� 'LVFXVVLRQ�WRRN�SODFH�DV�WR�ZKHWKHU�IORRGOLJKWLQJ��FULFNHW�ZLFNHWV�DQG�VHDW�SRGV�ZRXOG�EH�EHQHILFLDO��,W�ZDV�DJUHHG�WKDW�FRQVXOWDWLRQ�ZRXOG�EH�UHTXLUHG�ZLWK�WKH�ORFDO�UHVLGHQWV���

• � 0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�VWDWHG�WKDW�WKLV�PDWWHU�ZDV�RQJRLQJ��,W�ZDV�DJUHHG�WKDW�WKLV�LWHP�EH�GHIHUUHG�WR�WKH�0D\�3DULVK�&RXQFLO�PHHWLQJ��

• � 1RWLFH�%RDUGV��
R� ,W�ZDV�QRWHG�WKDW�KH�QRWLFH�ERDUG�RQ�:HVWRQ�9LOODJH�*UHHQ�KDG�QRZ�EHHQ�ORZHUHG���
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�SODQWHUV�DURXQG�WKH�QRWLFH�ERDUGV�DQG�WKH�PDS�IRU�WKH�EDFN�RI�WKH�:HVWRQ�QRWLFH�ERDUG��5(62/9('�±�7KDW�WKHVH�LWHPV�EH�GLVFXVVHG�DW�WKH�0D\�3DULVK�&RXQFLO�PHHWLQJ��RQFH�3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�VSRNHQ�WR�6DQGRQ�6DZPLOO��� 3XEOLF�5LJKWV�RI�:D\�������$Q�HPDLO�KDG�EHHQ�UHFHLYHG�VXJJHVWLQJ�D�SDWK�DFURVV�:HVWRQ�9LOODJH�*UHHQ�WR�HQFRXUDJH�SDUHQWV�WR�SDUN�RQ�WKH�9LOODJH�+DOO�FDU�SDUN�DQG�ZDON�WKHLU�FKLOGUHQ�WR�VFKRRO��)ROORZLQJ�GLVFXVVLRQ�LW�ZDV�DJUHHG�WKDW�WKLV�ZRXOG�QRW�EH�DGYDQWDJHRXV�WR�WKH�9LOODJH�� ��%HVW�.HSW�9LOODJH�

������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�DUUDQJHPHQW�IRU�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ���
• � ,W�ZDV�QRWHG�WKDW�WKH�VLJQ�RXWVLGH�7KH�:RROSDFN�ZDV�LQ�QHHG�RI�UHSDLQWLQJ��
• � 6RPH�RI�WKH�VHDWV�ZHUH�LQ�QHHG�RI�SDLQWLQJ��
• � )ROORZLQJ�GLVFXVVLRQ�LW�ZDV�5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�REWDLQ�SODQWV�IRU�SODQWLQJ�

DURXQG�WKH�:DU�0HPRULDO��LQ�WKH�SODQWHUV�DQG�DW�WKH�3RVW�2IILFH��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�URVHV�LQ�WKH�IORZHU�EHGV��,W�ZDV�QRWHG�WKDW�VRPH�ZHUH�LQ�QHHG�RI�UHSODFLQJ��3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�KDG�IRXU�URVH�EXVKHV�WKDW�VKH�ZRXOG�EH�DEOH�WR�GRQDWH�WR�WKH�9LOODJH�LI�WKLV�ZDV�DJUHHG��5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�WKDQN�3DULVK�

&RXQFLOORU�0UV�%URRN��DQG�KHU�KXVEDQG�0U��%URRN��IRU�NLQGO\�GRQDWLQJ�IRXU�URVH�EXVKHV�WR�WKH�9LOODJH��
• � 'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�JUDVV�FXWWLQJ���
• � 'LVFXVVLRQ�DOVR�WRRN�SODFH�UHJDUGLQJ�WKH�PHHWLQJ�WR�GLVFXVV�WKH�%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��$�QXPEHU�RI�LVVXHV�KDG�EHHQ�GLVFXVVHG��DQG�KDG�FRPH�WR�OLJKW��LQFOXGLQJ�WKH�%.9�QRWLFH�ERDUGV��,W�ZDV�VXJJHVWHG�WKDW�LW�ZRXOG�EH�XVHIXO�WR�ZDON�DURXQG�WKH�9LOODJH��� )LQDQFH�

������7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI���������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI�������������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� �� �
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� &OHUN¶V�VDODU\�$SULO������� � � ����������������� ����������� � ����&OHUNV�WUDYHO�����[������S�� ������������������� ������� &OHUNV�SKRQH�FDOOV��HPDLOV��HWF�����[���S�� ������������������������������������� &OHUNV�EDFNSD\��������� � ����������������� ����������������������������%URDGEDQG�FRQQHFWLRQ�$SULO��������������������������������������������������������������������63&$�6XEVFULSWLRQV��������� � � � ��������������������������63&$�$UHD�&RPPLWWHH�6XEVFULSWLRQV��������� ���������������������������3LFNHULQJ�3ODQW�+LUH� � � � � � ������ ����������+DQG�0RUJDQ�DQG�2ZHQ� � � �� �����������������������5(62/9('�±��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�&OHUNV��
KRXUV�ZRUNHG�EH�DSSURYHG��� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�������7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH���

• � 63&$�1HZVOHWWHU�0DUFK�������
• � 6WDIIRUGVKLUH�)LUH�DQG�5HVFXH�±�6DIHW\�3ODQ�1HZV��� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�

������7KH�IROORZLQJ�LWHPV�ZHUH�DJUHHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ��
• � 3DULVK�3ODQ��
• � )LQDQFLDO�UHTXHVW�IURP�:HVWRQ�&KXUFK��� 'DWH�RI�WKH�QH[W�PHHWLQJ���

�����7KH�QH[W�3DULVK�&RXQFLO�0HHWLQJ�ZDV�WKH�$QQXDO�*HQHUDO�0HHWLQJ�WR�WDNH�SODFH�DW�����SP�RQ����0D\������LQ�:HVWRQ�9LOODJH�+DOO������� &2/,1�&5,7&+/2:�&+$,50$1�
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