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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����)(%58$5<������,1�:(6721�9,//$*(�+$//��3UHVHQW��&��&ULWFKORZ��&KDLUPDQ�������������$OVR�LQ�$WWHQGDQFH��3DULVKLRQHU�0UV��0��:LOOLQJ��&RXQW\�&RXQFLOORU�/��%ORRPHU��%RURXJK�&R
)��%HDWW\�DQG�WZR�UHSUHVHQWDWLYHV�IURP�:LPSH\¶V���$SRORJLHV��3DULVK�&RXQFLOORUV�DQG�'U��.��(YDQV��� �0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����-DQXDU\�������
�����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����-DQXDU\�����DQG�VLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�0UV��0DUWLQ�DUHVSHFWLYHO\��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ����-DQXDU\������
�����7KH�IROORZLQJ�PDWWHUV�DULVLQJ�ZHUH�GLVFXVVHG���

• � $W�PLQXWH�QXPEHU������3DULVK�&RXQFLOORU�+RSNLQ�DGYLVHG�WKDW�KH�ZRXOG�DFWLRQ�WKH�SXJURZLQJ�KHGJH��
• � $W�PLQXWH�QXPEHU������3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�KDG�VSRNHQ�WR�0DQDJHPHQW�&RPPLWWHH�DQG�WKH\�ZHUH�LQ�DJUHHPHQW�WR�WKH�WRSV�EHLQJ�FXW�RII�WKH�FR
• � $W�PLQXWH�QXPEHU������3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�WKH�SODQQLQJ�DSSOLFDWFKDQJHV�WR�:HVWRQ�9LOODJH�+DOO�KDG�QRZ�EHHQ�VXEPLWWHG�WR�6WDIIRUG�%RURXJK�&RXQFL�'HFODUDWLRQ�RI�,QWHUHVW��

�����3DULVK�&RXQFLOORU�+RSNLQ�GHFODUHG�DQ�LQWHUHVW��DW�PLQXWH�QXPEHU������EHORZ�LQ�UHODWLRQ�KDG�EHHQ�UHFHLYHG�IURP�6W��$QGUHZ¶V�&KXUFK��:HVWRQ�DVNLQJ�ZKHWKHU�WKH�3DULVK�&RXQFLO�ZRDVVLVW�WKH�&KXUFK�ZLWK�D�SURMHFW�WKDW�ZDV�SURSRVHG���� $QQRXQFHPHQWV�DQG�1RWLFHV��
�����7KH�IROORZLQJ�ZHUH�QRWHG��

• � 7KH�QH[W�YLVLW�RI�WKH�&LYLF�$PHQLW\�YHKLFOH�ZDV�VFKHGXOHG�IRU����0DUFK������IURP���RQ�:HVWRQ�9LOODJH�+DOO�FDU�SDUN��
• � 7KH�9LOODJH�)HWH�ZDV�WR�WDNH�SODFH�RQ�6DWXUGD\����-XQH�������
• � 7KH�&KXUFK�)HWH�KDG�EHHQ�FDQFHOOHG��,QVWHDG�WKHUH�ZRXOG�EH�DQ�2SHQ�*DUGHQ�(YHQ-XO\�������
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�DOORFDWLRQ�RI�IXWXUH�SURMHFWV�WR�3DULVK�&RXQFLOORUVH[SHUWLVH���

R� 5(62/9('�±�3DULVK�&RXQFLOORU�+RSNLQ�DGYLVHG�WKDW�KH�ZRXOG�PDNH�IXUWKHU�HUHJDUGLQJ�WKH�9LOODJH�VLJQV��
R� 5(62/9('�±�7KDW�WKH�&OHUN�FRPSLOH�D�OLVW�RI�DOO�RXWVWDQGLQJ�PDWWHUV��

&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�'��%RZHUV�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�$��+RSNLQ�&RXQFLOORU�'��.LUE\�&RXQFLOORU�0UV��$��0DUWLQ�&RXQFLOORU�5��7RQJH��&OHUN�0UV��&��/��+DZOH\���
 XQFLOORU�0UV�����

�EH�FRQILUPHG�QG�0UV��%URRN������
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• � 7KH�&OHUN�FLUFXODWHG�WKH���������3DULVK�&RXQFLO�PHHWLQJ�GDWHV�ZKLFK�ZHUH�DJUHHG�DV�����

7XHVGD\����0DUFK������������SP�*D\WRQ�9LOODJH�+DOO�IROORZHG�E\��7XHVGD\����0DUFK������������SP�*D\WRQ�$QQXDO�3DULVK�0HHWLQJ�7XHVGD\����$SULO������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP��7XHVGD\����0D\������������SP�$*0�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�:HGQHVGD\����0D\������������SP�$QQXDO�3DULVK�0HHWLQJ�:HVWRQ�9LOODJH�+DOO�7XHVGD\���-XQH������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�7XHVGD\����-XO\������������SP�*D\WRQ�9LOODJH�+DOO��$XJXVW�±�QR�PHHWLQJ��7XHVGD\����6HSWHPEHU������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�7XHVGD\����2FWREHU������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�7XHVGD\����1RYHPEHU������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�7XHVGD\����'HFHPEHU������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�7XHVGD\����-DQXDU\������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�7XHVGD\���)HEUXDU\������������SP�:HVWRQ�9LOODJH�+DOO�0HHWLQJ�5RRP�7XHVGD\���0DUFK������������SP�*D\WRQ�9LOODJH�+DOO�IROORZHG�E\��7XHVGD\���0DUFK�����������SP�*D\WRQ�$QQXDO�3DULVK�0HHWLQJ�� 3XEOLF�3DUWLFLSDWLRQ��
�����7KH�IROORZLQJ�PDWWHU�ZDV�UDLVHG���

• � 'LVFXVVLRQ�WRRN�SODFH�UHODWLQJ�WR�WKH�IRRWSDWK�IURP�:HOO\DUGV�WR�2OG�5RDG��,W�ZDV�QRWHG�WKDW�WKH�KHGJH�ZDV�LQ�QHHG�RI�FXWWLQJ�DV�LW�ZDV�GLIILFXOW�IRU�SHGHVWULDQV�WR�ZDON�DORQJ�WKH�IRRWSDWK��HVSHFLDOO\�LI�WKH\�KDG�XPEUHOODV�RU�SXVKFKDLUV��5(62/9('�±�7KDW�WKH�&OHUN�FRQWDFW�WKH�UHVLGHQW�FRQFHUQHG�DQG�UHTXHVW�WKDW�WKH�KHGJH�EH�PDLQWDLQHG��� 5HSRUWV�������7KH�IROORZLQJ�ZHUH�QRWHG���
• � 3&�0DUN�1DSLHU�ZDV�QRW�LQ�DWWHQGDQFH�WR�SUHVHQW�WKH�3ROLFH�UHSRUW�WR�WKH�3DULVK�&RXQFLO��ZKLFK�WKH�&OHUN�FLUFXODWHG��3DULVKLRQHUV�ZHUH�DGYLVHG�WR�UHSRUW�DQ\�LQFLGHQWV�RQ�WKH�QHZ�QRQ�HPHUJHQF\�3ROLFH�WHOHSKRQH�QXPEHU�RI����������������
• � 7KH�&OHUN�DGYLVHG�WKDW�VKH�KDG�UHFHLYHG��IURP�6WDIIRUG�%RURXJK�&RXQFLO��WKH�FRQVXOWDWLRQ�GRFXPHQW�µ6WDIIRUG�%RURXJK�/RFDO�'HYHORSPHQW�)UDPHZRUN�±�,VVXHV�DQG�2SWLRQV¶��6KH�DGYLVHG�WKDW�WKHUH�ZHUH�YDULRXV�FRQVXOWDWLRQ�GDWHV�DW�YHQXHV�WKURXJKRXW�WKH�%RURXJK��2Q�7XHVGD\����0DUFK������WKHUH�ZRXOG�EH�RQH�KHOG�DW�WKH�0HPRULDO�+DOO��+L[RQ�EHWZHHQ�����SP�±�����SP���� 'HYHORSPHQWV�

������1R�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ��������7KH�3DULVK�&RXQFLO�UHFHLYHG�D�SUHVHQWDWLRQ�IURP�WKH�'HVLJQ�DQG�3ODQQLQJ�([HFXWLYH�RI�:LPSH\¶V��DQG�WKH�/DQG�0DQDJHU�RI�:LPSH\¶V��LQ�UHODWLRQ�WR�WKH�IXWXUH�SODQV�IRU�WKH�VLWH�DW�6DOW�:RUNV�/DQH��:HVWRQ��7KH�IROORZLQJ�SRLQWV�ZHUH�GLVFXVVHG���
• � 7KH�FXUUHQW�HFRQRPLF�FOLPDWH�ZDV�VKRZLQJ�QR�VLJQV�RI�LPSURYHPHQW�DQG�WKHUHIRUH�:LPSH\�KDG��XQIRUWXQDWHO\�FORVHG����RI�LWV�UHJLRQDO�8.�RIILFHV�DQG�UHGXFHG�WKHLU�VWDIILQJ�OHYHOV��7KH�&RPSDQ\�ZDV�QRZ�ORRNLQJ�FORVHO\�DW�LWV�HQWLUH�GHYHORSPHQW�SRUWIROLR��7KLV�LQFOXGHG�VHOOLQJ�ODQG�DW�PRWKEDOO�VLWHV�DQG�UH�SODQQLQJ�RWKHU�VLWHV��
• � 7KH�FXUUHQW�VDOHV�UDWH�KDG�DIIHFWHG�WKH�HFRQRPLF�YLDELOLW\�RI�6DOW�:RUNV�/DQH�DQG�WKHUHIRUH�LW�ZDV�SURSRVHG�WR�UH�SODQ�WKH�6DOW�:RUNV�/DQH�VLWH��7KLV�ZRXOG�LQYROYH�VXEVWLWXWLQJ�FRPPHUFLDO�XQLWV�ZLWK�D�UHVLGHQWLDO�VFKHPH��
• � :LPSH\�DFTXLUHG�WKH�VLWH�LQ������DQG�WKH�PL[HG�XVH�GHYHORSPHQW�ZDV�DSSURYHG�LQ�1RYHPEHU�������/DQGVFDSLQJ�ZDV�DSSURYHG�LQ�-XQH�������7KHUHDIWHU�FRQGLWLRQ���ZDV�UHYLVLWHG�DQG�LQ�-XQH������DQ�
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DSSOLFDWLRQ�ZDV�PDGH�WR�YDU\�FRQGLWLRQ����GXH�WR�VRPH�ODQG�FRQWDPLQDWLRQ�DQG�WKH�QHHG�WR�WU\�DQG�HVWDEOLVK�UHVLGHQWLDO�XQLWV�RQ�WKH�VLWH���
• � 3ODQQLQJ�UHIXVDO�ZDV�GHFLGHG�LQ�$XJXVW������GXH�WR�WKHUH�EHLQJ�LQVXIILFLHQW�LQIRUPDWLRQ�VXEPLWWHG��7KLV�SODQQLQJ�DSSOLFDWLRQ�KDG�EHHQ�IRU����DGGLWLRQDO�GZHOOLQJV��KRZHYHU�WKH�PDUNHWLQJ�UHSRUW�ZDV�QRW�UREXVW�HQRXJK���
• � $�VHFRQG�SODQQLQJ�DSSOLFDWLRQ�WR�YDU\�FRQGLWLRQ���ZDV�VXEPLWWHG�DQG�JUDQWHG�LQ�1RYHPEHU�������WR�EXLOG����UHVLGHQWLDO�SURSHUWLHV���
• � )ROORZLQJ�DSSURDFKHV�WR�PDUNHWLQJ�DJHQWV��WKH�&RPSDQ\�ZHUH�DGYLVHG�WKDW�WKHUH�ZDV�QRW�WKH�GHPDQG�IRU�WKH�OLYH�ZRUN�8QLWV�LQ�WKLV�DUHD��7KHUH�ZDV�QR�GHPDQG�IRU�WKH�FRPPHUFLDO�HOHPHQW�DW�WKH�VLWH�DQG�WKHUHIRUH�:LPSH\�SURSRVHG�WR�UH�SODQ�WKH�VLWH��
• � 7KH�UH�SODQQLQJ�ZRXOG�LQYROYH�EXLOGLQJ�DQG�RFFXS\LQJ����GZHOOLQJV�DW�3KDVH����7KH�SODQQLQJ�DSSOLFDWLRQ�KDG�QRW�\HW�EHHQ�VXEPLWWHG�EXW�ZDV�DYDLODEOH�DW�WKH�PHHWLQJ�IRU�WKH�3DULVK�&RXQFLO�WR�YLHZ��7KLV�SURSRVDO�ZRXOG�UHPRYH�DOO�FRPPHUFLDO�DQG�OLYH�ZRUN�XQLWV��7KHUH�ZRXOG�EH�����UHVLGHQWLDO�SORWV��7KHVH�ZRXOG�FRQVLVW�RI�EORFNV�RI�VL[��DQG���EHG�DSDUWPHQWV�����[���EHG�VHPL�GHWDFKHG�DQG����[���EHG�XQLWV���
• � 7KH�SURSRVHG�VFKHPH�UHYHUWHG�WR�WKH�WUDGLWLRQDO�OD\RXW�DQG�LW�ZDV�SURSRVHG�WR�HQKDQFH�WKH�HOHYDWLRQV��7KH�3DULVK�&RXQFLO�QRWHG�WKDW�WKH�ODQGVFDSHG�DUHD�DW�WKH�UH�SODQQHG�VLWH�KDG�DFWXDOO\�UHGXFHG��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�QDWXUDO�ODQGVFDSH�VWULS�E\�WKH�FDQDO�ZKLFK�VKRXOG�EH�HQKDQFHG��DQG�WKH�EXLOG�OLQH�VKRXOG�DOVR�UHPDLQ���
• � 'LVFXVVLRQ�DOVR�WRRN�SODFH�UHJDUGLQJ�WKH�FDQDO�EDVLQ��,W�ZDV�UHSRUWHG�WKDW�GLVFXVVLRQV�ZHUH�RQJRLQJ�ZLWK�%ULWLVK�:DWHUZD\V��,W�DSSHDUHG�WKDW�LQ�WKH�QHZ�SODQQLQJ�DSSOLFDWLRQ�WKH�ZDONLQJ�DUHD�DURXQG�WKH�EDVLQ�ZDV�FORVHU�WR�WKH�JDUGHQV�RI�WKH�DGMDFHQW�SURSHUWLHV��DQG�WKDW�WKH�EDVLQ�KDG�DOO�EXW�JRQH��
• � $OVR��WKH�QHZ�SODQV�DSSHDUHG�WR�VKRZ�WKDW�WKH�RSHQ�VSDFHV�DQG�IRRWSDWKV�WKDW�KDG�EHHQ�SURSRVHG�ZRXOG�EH�EXLOW�RQ���
• � 7KH�3DULVK�&RXQFLO�DGYLVHG�WKDW�LW�ZDQWHG�WR�HQVXUH�WKH�9LOODJHUV�KDG�DFFHVV�WR�SULPH�DUHDV�LQFOXGLQJ�WKH�FDQDO�VLGH�DQG�ZHUH�DEOH�WR�ZDON�DURXQG�DOO�DUHDV�RI�WKHLU�9LOODJH��,W�ZDV�LPSRUWDQW�WR�HQKDQFH�WKH�DUHD��
• � 7KH�3DULVK�&RXQFLO�DVNHG�LI�WKH�UH�SODQQLQJ�ZRXOG�OHDG�WR�FKHDSHU�KRXVHV�EHLQJ�SURSRVHG�DW�WKH�VLWH��7KH�:LPSH\�UHSUHVHQWDWLYHV�DGYLVHG�WKDW�WKHUH�ZRXOG�QRW�EH�D�GUDVWLF�UHGXFWLRQ�LQ�WKH�FRVW�RI�WKH�XQLWV��KRZHYHU�WKH\�ZRXOG�FRVW�OHVV�WKDQ�WKH�RULJLQDOO\�SURSRVHG�EHVSRNH�XQLWV��7KH�3DULVK�&RXQFLO�ZHUH�DGYLVHG�WKDW�WKH�SURSRVHG�VFKHPH�ZRXOG�JLYH�WKH�GHYHORSPHQW�WKH�EHVW�FKDQFH�RI�VXFFHVV��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�FRPPHQWV�WKDW�KDG�EHHQ�UHFHLYHG�DERXW�WKH�ODFN�RI�HQVXLWH�IDFLOLWLHV�LQ�WKH�SURSRVHG�XQLWV��DQG�WKH�RYHUDOO�FRVW�RI�WKH�XQLWV��
• � &RQFHUQ�ZDV�H[SUHVVHG�LQ�UHODWLRQ�WR�WKH�LQFUHDVH�LQ�WKH�GHQVLW\�RI�WKH�VLWH�DW�WKH�H[SHQVH�RI�WKH�RSHQ�VSDFH�DUHDV��,W�ZDV�DJUHHG�WKDW�JUHHQ�VSDFH�ZDV�YLWDO�WR�WKH�ORFDO�DUHD��
• � ,W�ZDV�DJUHHG�E\�WKH�3DULVK�&RXQFLO�WKDW�WKH�SURSRVHG�SODQV�ZRXOG�PHHW�ZLWK�D�JUHDW�GHDO�RI�RSSRVLWLRQ�IURP�WKH�9LOODJH��
• � ,W�ZDV�DOVR�QRWHG�WKDW�WKH�LQFUHDVH�LQ�WKH�QXPEHU�RI�SURSRVHG�UHVLGHQWLDO�XQLWV�ZRXOG�OHDG�WR�DQ�LQFUHDVH�LQ�WUDIILF�LQ�WKH�DUHD��7KHUH�ZRXOG�DOVR�EH�D�NQRFN�RQ�HIIHFW�WR�WKH�ORFDO�VFKRRO��GXH�WR�WKH�LQIOX[�RI�FKLOGUHQ�DW�WKH�VLWH��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�6HFWLRQ�����PRQH\��ZKLFK�ZDV�FXUUHQWO\�ZLWK�6WDIIRUG�%RURXJK�&RXQFLO��
• � 7KH�:LPSH\�UHSUHVHQWDWLYHV�ZHUH�WKDQNHG�IRU�WKHLU�SUHVHQWDWLRQ�WR�WKH�3DULVK�&RXQFLO��������5(62/9('�±��D��7KDW�%RURXJK�&RXQFLOORU�0UV��%HDWW\�KDYH�GLVFXVVLRQV�ZLWK�-RKQ�+ROPHV�UHJDUGLQJ�

WKH�GHYHORSPHQW��DQG��E��7KDW�:LPSH\¶V�IRUZDUG�WKH�ILJXUHV�RQ�WKH�DQWLFLSDWHG�HIIHFW�RQ�WKH�VFKRRO��DQG�WKH�ORFDO�URDG�QHWZRUN��GXH�WR�WKH�SURSRVHG�LQFUHDVH�LQ�WKH�QXPEHU�RI�UHVLGHQWLDO�XQLWV�DW�WKH�VLWH��� 3ROLF\��
�����3DULVK�&RXQFLOORU�0UV��0DUWLQ�FLUFXODWHG�D�FRS\�RI�D�3DULVK�3ODQ�IRU�WKH�3DULVK�&RXQFLO¶V�DWWHQWLRQ���,W�ZDV�QRWHG�WKDW�WKHUH�ZDV�D�JUHDW�GHDO�RI�LQIRUPDWLRQ�LQ�WKH�3DULVK�3ODQ��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�*LOEHUW�PDNH�HQTXLULHV�UHJDUGLQJ�SRVVLEOH�IXQGLQJ�WRZDUGV�3DULVK�3ODQV��
�
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3URSHUW\�������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��
• � :HVWRQ�9LOODJH�+DOO���

R� 3DULVK�&RXQFLOORU�&ULWFKORZ�FRQILUPHG�WKDW�WKH�SODQQLQJ�DSSOLFDWLRQ�IRU�WKH�LPSURYHPHQWV�WR�:HVWRQ�9LOODJH�+DOO�KDG�EHHQ�VXEPLWWHG�WR�WKH�%RURXJK�&RXQFLO���
R� 7KH�3DULVK�&RXQFLO�ZHUH�DGYLVHG�WKDW�D�OHWWHU�KDG�QRZ�EHHQ�UHFHLYHG�FRQILUPLQJ�WKH���������JUDQW��
R� ,W�ZDV�QRWHG�WKDW�D�PHHWLQJ�ZRXOG�EH�DUUDQJHG�ZLWK�WKH�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH�WR�GLVFXVV�WKH�ILQDO�DUUDQJHPHQWV�DQG�WKDW�ZRUN�ZRXOG�FRPPHQFH�RQ�WKH�WRLOHWV�LQLWLDOO\��5(62/9('���7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�XSGDWH�WKH�9LOODJH�+DOO�

0DQDJHPHQW�&RPPLWWHH��
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�D�OHWWHU�WKDW�KDG�EHHQ�UHFHLYHG�IURP�:HVWRQ�:RPEDWV�UHJDUGLQJ�WKHLU�UHTXLUHPHQWV�XQGHU�2IVHG�WR�XVH�:HVWRQ�9LOODJH�+DOO�DV�VLQJOH�RFFXSDQWV��5(62/9('���7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�VSHDN�WR�:HVWRQ�:RPEDWV�UHJDUGLQJ�WKH�SURSRVHG�DUUDQJHPHQWV�IRU�WKH�QHZ�9LOODJH�+DOO�OD\RXW��
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�TXRWDWLRQV�IRU�WKH�SURSRVHG�EXLOGLQJ�ZRUN��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�REWDLQ�WKH�QHFHVVDU\�TXRWDWLRQV��

• � /DQG�DW�2OG�6FKRRO�&ORVH��:HVWRQ���
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�KH�KDG�UHFHLYHG�WKH�/DQG�5HJLVWUDWLRQ�GRFXPHQWV�DQG�5(62/9('�±�7R�HQVXUH�WKDW�WKH�FRYHQDQW�ZDV�LQ�WKH�FRQWUDFW�SULRU�WR�WKH�VDPH�EHLQJ�VLJQHG��

• � 6SHQFHU�&ORVH��:HVWRQ���
R� 3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�KDG�GLVWULEXWHG����TXHVWLRQQDLUHV�DQG�KDG�UHFHLYHG���FRPSOHWHG�RQHV�EDFN��&RPPHQWV�LQFOXGHG�LQ�WKH�FRPSOHWHG�TXHVWLRQQDLUHV�LQFOXGHG��UHPRYLQJ�VKUXEV��WKH�JUDVV�XQGHU�WKH�WUHHV��FXWWLQJ�RI�WKH�PLGGOH�WUHH��SUXQLQJ�WKH�WUHHV��SDLQWLQJ�WKH�VHDWV�DQG�PRZLQJ�DQG�WLG\LQJ�WKH�DUHD��5(62/9('���7KDW�3DULVK�

&RXQFLOORU�0UV��%URRN�ZULWH�WR�6WDIIRUG�DQG�5XUDO�+RPHV�DGYLVLQJ�ZKDW�WKH�UHVLGHQWV�LQ�6SHQFHU�&ORVH�KDG�UHTXHVWHG��
• � 0XOWL�8VH�*DPHV�$UHD��08*$����

R� ,W�ZDV�QRWHG�WKDW�WKH�08*$�KDG�EHHQ�LQFOXGHG�LQ�WKH�9LOODJH�+DOO�SODQQLQJ�DSSOLFDWLRQ�VXEPLWWHG�WR�6WDIIRUG�%RURXJK�&RXQFLO��
• � 0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��

R� 3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�KH�ZDV�WR�KDYH�GLVFXVVLRQV�LQ�UHODWLRQ�WR�WKH�ILQLDO��
• � 1RWLFH�%RDUGV��

R� ,W�ZDV�UHSRUWHG�WKDW�WKHUH�KDG�EHHQ�D�QXPEHU�RI�SKRQH�FDOOV��PDLQO\�SRVLWLYH��DQG�DQ�HPDLO�DOO�FRPPHQWLQJ�RQ�WKH�VLWLQJ�RI�WKH�1RWLFH�%RDUG�E\�:HVWRQ�9LOODJH�*UHHQ��'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�ORFDWLRQ�RI�WKLV�QRWLFH�ERDUG�DQG�WKH�QHHG�IRU�LW�WR�EH�LQ�D�SURPLQHQW�ORFDWLRQ�DV�LW�ZDV�IRU�DOO�RI�WKH�9LOODJH�2UJDQLVDWLRQV�WR�DFFHVV�DQG�GLVSOD\�ORFDO�LQIRUPDWLRQ��5(62/9('�±��D��7KDW�WKH�3DULVK�&RXQFLOORUV�ORJ�DOO�FRPPHQWV�UHODWLQJ�WR�WKH�ORFDWLRQ�RI�WKH�QRWLFH�ERDUG��DQG��E��7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�GUDIW�D�UHVSRQVH�WR�WKH�HPDLO���
R� ,W�ZDV�DJUHHG�WKDW�VKUXEV�DQG�RU�SODQWHUV�PLJKW�ORRN�DWWUDFWLYH�DURXQG�WKH�QRWLFH�ERDUG�LQ�WKH�6SULQJ��
R� ,W�ZDV�VXJJHVWHG�WKDW�DQ�DQWLTXH�PDS�RI�WKH�9LOODJH�PLJKW�ORRN�UDWKHU�DWWUDFWLYH�RQ�WKH�EDFN�RI�WKH�QRWLFH�ERDUG��
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�WKH�*D\WRQ�1RWLFH�%RDUG�ZRXOG�EH�HUHFWHG�LQ�WKH�QHDU�IXWXUH��

• � :HDWKHUSURRILQJ�WKH�ROG�EHQFKHV��
R� 'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�ZHDWKHUSURRILQJ�WKH�ROG�EHQFKHV��,W�ZDV�DJUHHG�WKDW�WKH�EHVW�WLPH�IRU�WKLV�WR�WDNH�SODFH�ZDV�LQ�WKH�HDUO\�6SULQJ��KRZHYHU�WKH�3DULVK�&RXQFLO�ZHUH�XQDEOH�WR�GR�WKLV�WKHPVHOYHV�DV�WKH�EHQFKHV�ZHUH�WKH�UHVSRQVLELOLW\�RI�WKH�7UXVW��

• � :LVK�/LVW��
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�:LVK�/LVW�DQG�LW�ZDV�QRWHG�WKDW�WKHUH�ZHUH�VWLOO�SURSRVDOV�RQ�WKH�:LVK�/LVW��ZKLFK�WKH�3DULVK�&RXQFLO�FRXOG�UHYLVLW���
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3DULVK�&RXQFLO�:HE�6LWH��
�����3DULVK�&RXQFLOORU�.LUE\�DGYLVHG�WKDW�3DULVK�&RXQFLO�WKDW�KH�KDG�PDGH�WKH�QHFHVVDU\�DUUDQJHPHQWV�WR�FKDQJH�WKH�ZHE�KRVW��DV�DJUHHG�E\�WKH�3DULVK�&RXQFLO��+H�ZDV�LQ�WKH�SURFHVV�RI�XSGDWLQJ�VRPH�GHWDLOV�RQ�WKH�ZHEVLWH��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�.LUE\�LQFOXGH�D�OLQN�WR�WKH�*D\WRQ�ZHE�VLWH���� 3XEOLF�5LJKWV�RI�:D\�������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�SDUNLQJ�RI�YHKLFOHV�LQ�:HVWRQ��5(62/9('�±��D��7KDW�3DULVK�
&RXQFLOORU�+RSNLQ�VHQG�D�OHWWHU�WR�WKH�ORFDO�UHVLGHQWV�LQ�UHODWLRQ�WR�WKH�SDUNLQJ�RI�WKHLU�YHKLFOHV��DQG��E��7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�DVN�3&62�1HLO�:LOOLDPV�WR�VSHDN�WR�PHPEHUV�RI�WKH�SXEOLF�UHJDUGLQJ�WKH�SDUNLQJ�RI�YHKLFOHV��

• � *D\WRQ�EHQGV��3DULVK�&RXQFLOORU�*LOEHUW�UHSRUWHG�RQ�:DGGHQ�/DQH��WKH�PDLQ�URXWH�LQWR�*D\WRQ�IURP�WKH�$����,W�ZDV�QRWHG�WKDW�WKHUH�KDG�EHHQ�D�QXPEHU�RI�QHDU�PLVVHV�DORQJ�WKLV�QDUURZ�VWUHWFK�RI�URRG�GXULQJ�WKH�ODVW�IHZ�PRQWKV��,W�ZDV�UHTXHVWHG�WKDW�ZDUQLQJ�VLJQV�EH�SODFHG�DW�HLWKHU�HQG�RI�:DGGHQ�/DQH�DGYLVLQJ�WKDW�LW�ZDV�D�QDUURZ�ODQH�ZLWK�SDVVLQJ�SODFHV��5(62/9('���7KDW�WKH�&OHUN�PDNH�WKLV�
UHTXHVW�WR�+LJKZD\V��

• � 'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�OHWWHUV�UHFHLYHG�IURP�0U��,DQ�.QRWW��&KDLUPDQ�RI�WKH�:RROSDFN�)&��DQG�0UV��*LOO�7LWOH\��UHVLGHQW�RI�:HVWRQ��LQ�UHODWLRQ�WR�WKH�DPRXQW�RI�GRJ�GLUW�RQ�:HVWRQ�9LOODJH�*UHHQ�DQG�WKH�ORFDO�IRRWSDWKV��7KLV�ZDV�D�PRVW�VHULRXV�PDWWHU�DV�LW�ZDV�H[WUHPHO\�XQK\JLHQLF�DQG�SRVHG�D�KHDOWK�ULVN�WR�HYHU\RQH�LQ�WKH�9LOODJH��HVSHFLDOO\�WKH�FKLOGUHQ�ZKR�SOD\HG�RQ�:HVWRQ�9LOODJH�*UHHQ�DQG�WKH�VXUURXQGLQJ�DUHD��,W�ZDV�QRWHG�WKDW�WKHUH�ZHUH�ILQHV�IRU�IDLOLQJ�WR�FOHDQ�XS�DIWHU�\RXU�GRJ��5(62/9('�±�7KDW�WKH�&OHUN��D��$VFHUWDLQ�LQIRUPDWLRQ�RQ�GRJ�IRXOLQJ�VLJQV���E��$GYLVH�WKH�'RJ�
:DUGHQ�DQG�DVN�KHU�WR�YLVLW�WKH�DUHD���F��$VFHUWDLQ�GHWDLOV�RI�WKH�FXUUHQW�ILQHV��DQG��G��$VFHUWDLQ�LI�-RKQ�+LFNV��ZKR�XQGHUWDNHV�DQQXDO�UHSRUWV�RQ�WKH�SOD\�HTXLSPHQW�KDV�DQ\�DGYLFH��� �%HVW�.HSW�9LOODJH�������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�DUUDQJHPHQW�IRU�KROGLQJ�D�9LOODJH�0HHWLQJ�WR�GLVFXVV�WKH������%.9�&RPSHWLWLRQ��3DULVK�&RXQFLOORU�0UV��%URRN�KDG�PDGH�HQTXLULHV�DERXW�WKH�DYDLODELOLW\�RI�:HVWRQ�9LOODJH�+DOO��5(62/9('���7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�ERRN�WKH�9LOODJH�+DOO�IRU�WKH�PHHWLQJ�WRZDUGV�WKH�HQG�RI�0DUFK��DQG�FLUFXODWH�GHWDLOV�RI�WKH�WLPH�DQG�GDWH��IRU�LQFOXVLRQ�LQ�&RPSDVV��RQ�WKH�ZHE�VLWH�DQG�RQ�WKH�QRWLFH�ERDUGV��� )LQDQFH�

������7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI�����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI����������������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� �� &OHUN¶V�VDODU\�)HEUXDU\������� � � ������������������ ����������� � �� &OHUNV�WUDYHO������PLOHV�[�����S�� ������������������������������������������� �� &OHUNV�SKRQH�FDOOV��HPDLOV��HWF����[���S�� ������������������������������������� %URDGEDQG�FRQQHFWLRQ�)HEUXDU\������������������������������������������������������ +DQG\PDQ�6DODU\�)HEUXDU\������ ������������ ��������������������������3LFNHULQJ�3ODQW�+LUH� � � � � � ���������������6WDIIRUG�%RURXJK�&RXQFLO�±�&LYLF�9LVLWV�� � � ������3HWW\�&DVK� � � � � � �������������������� ������,Q�DGGLWLRQ�WKH�IROORZLQJ�DFFRXQWV�ZHUH�DSSURYHG��� $UFKLWHFW�)HH� � � �������� 6WDIIRUG�%RURXJK�&RXQFLO�±3ODQQLQJ�)HH� � � �������� 0U�$ODQ�+RSNLQ�±�&KULVWPDV�/LJKWV� � � �������� &RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�%.9� � � ������� -RKQ�'RQDOGVRQ����IL[LQJ�QRWLFH�ERDUGV� � � ��������
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�����'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�+DQG\PDQ��KLV�GXWLHV�DQG�WLPH�VKHHWV���������7KH�&OHUN�SUHVHQWHG�GHWDLOV�RI�WKH�&RQFXUUHQW�)XQFWLRQ�IRU����������6KH�DGYLVHG�WKDW�:HVWRQ�3DULVK�KDG�VSHQW�WKHLU�DOORFDWHG�&RQFXUUHQW�)XQFWLRQ�PRQH\�RI������������*D\WRQ�3DULVK�KDG�EHHQ�DOORFDWHG�D�&RQFXUUHQW�)XQFWLRQ�RI����������DQG�KDG��WR�GDWH�VSHQW���������RQ�*D\WRQ�&LYLF�$PHQLW\�9LVLWV��OHDYLQJ�D�EDODQFH�RI���������WR�EH�DOORFDWHG�EHIRUH����0DUFK�������RWKHUZLVH�LW�ZRXOG�KDYH�WR�EH�UHWXUQHG�WR�6WDIIRUG�%RURXJK�&RXQFLO���������$�OHWWHU�KDG�EHHQ�UHFHLYHG�IURP�6W��$QGUHZ¶V�&KXUFK��:HVWRQ�DVNLQJ�ZKHWKHU�WKH�3DULVK�&RXQFLO�ZRXOG�EH�DEOH�WR�DVVLVW�WKH�&KXUFK�ZLWK�D�SURMHFW�WKDW�ZDV�SURSRVHG��7KLV�LQFOXGHG�FKDQJLQJ�WKH�IURQW�RI�WKH�&KXUFK�VOLJKWO\�WR�HQDEOH�GLVDEOHG�DFFHVV��7KH�FRVW�RI�WKH�SURMHFW�ZDV�H[SHFWHG�WR�EH�LQ�WKH�UHJLRQ�RI������������3DULVK�&RXQFLOORU�+RSNLQ�GHFODUHG�DQ�LQWHUHVW�LQ�WKLV�LWHP���������7KH�&OHUN�UHSRUWHG�RQ�DQG�FLUFXODWHG�LQIRUPDWLRQ�RQ�WKH�3UHFHSW�DQG�&RQFXUUHQW�)XQFWLRQ�IRU�������������'LVFXVVLRQ�WRRN�SODFH�RQ�WKH�ILJXUHV�DQG�WKH�3DULVK�&RXQFLO�DJUHHG�WKDW�LW�UHTXLUHG�WKH�IXOO�&RQFXUUHQW�)XQFWLRQ��PRQLHV�IRU����������:HVWRQ�����������DQG�*D\WRQ����������7KH�3DULVK�&RXQFLO�DOVR�DJUHHG�WKDW�LW�UHTXLUHG�D��3UHFHSW�RI���������IRU����������������5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�&OHUNV��
KRXUV�ZRUNHG�EH�DSSURYHG���E��7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�YLHZ�WKH�UHFHQW�+DQG\PDQ�WLPH�VKHHWV���F��7KDW�WKH�&OHUN�SODFH�WKH�*D\WRQ�&RQFXUUHQW�IXQFWLRQ�PRQLHV���������DV�DQ�LWHP�RQ�WKH�DJHQGD�IRU�WKH�0DUFK�3DULVK�&RXQFLO�PHHWLQJ���G��7KDW�WKH�UHTXHVW�IRU�ILQDQFLDO�DVVLVWDQFH�IURP�6W��$QGUHZ¶V�&KXUFK��:HVWRQ�EH�GLVFXVVHG�IXUWKHU�DW�WKH�0DUFK�3DULVK�&RXQFLO�PHHWLQJ��DQG��H��7KDW�WKH�&OHUN�DGYLVH�6WDIIRUG�%RURXJK�&RXQFLO�DFFRUGLQJO\�RI�WKH�3DULVK�&RXQFLO���������3UHFHSW�DQG�&RQFXUUHQW�)XQFWLRQ�UHTXLUHPHQWV��� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�
������7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH���

• � 6WDIIRUG�%RURXJK�&RXQFLO�6XQGLDO��
• � 6WDIIRUGVKLUH�DQG�6WRNH�RQ�7UHQW�$UFKLYH�6HUYLFH�±�)URP�7LPH�7R�7LPH���� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�

������7KH�IROORZLQJ�LWHPV�ZHUH�DJUHHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ���
• � +DQG\PDQ��
• � *D\WRQ�FRQFXUUHQW�IXQFWLRQ��
• � *UDQWV��
• � $VVHW�5HJLVWHU���� 'DWH�RI�WKH�QH[W�PHHWLQJ���

�����7KH�QH[W�3DULVK�&RXQFLO�0HHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����0DUFK������LQ�*D\WRQ����9LOODJH�+DOO������ &2/,1�&5,&+/2:�&+$,50$1�
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