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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����-$18$5<������,1�:(6721�9,//$*(�+$//��3UHVHQW��$��+RSNLQ��9LFH�&KDLUPDQ������������$OVR�LQ�$WWHQGDQFH��3DULVKLRQHU�0UV��0��:LOOLQJ�DQG�3&�0��1DSLHU���$SRORJLHV��3DULVK�&RXQFLOORUV�&��&ULWFKORZ�DQG�'U��.��(YDQV��&RXQW\�&RXQFLOORU�/��%ORRPHU&RXQFLOORU�0UV��)��%HDWW\�� �0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���'HFHPEHU�������
�����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���'HFHPEHU����
DQG�VLJQHG�E\�WKH�9LFH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�%RZHUV�UHVSHFWLYHO\��VXEMHFW�WR���D��7KH�DPHQGPHQW�DW�PLQXWH�QXPEHU�����E\�ZD\�RI�WKH�FKDQJH�LQ�/DQG�DW�2OG�6FKRRO�&ORVH�DQG�6SHQFHU�&ORVH��DQG��E��$W�WKH�ODVW�SDUDJUDSK�RI�PLQXWH�QXPEUHODWLRQ�WR�WKH�VPDOO�IRRWEULGJH��DGGLQJ�WKH�ZRUGV�µRQ�*UHHQ�5RDG��MRLQLQJ�WKH�$���¶��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���'HFHPEHU������
�����,W�ZDV�QRWHG�WKDW�WKH�PDWWHUV�DULVLQJ�KDG�EHHQ�LQFOXGHG�DV�DJHQGD�LWHPV�IRU�WKH�PHHWLQJ�

'HFODUDWLRQ�RI�,QWHUHVW��
�����1R�GHFODUDWLRQV�RI�LQWHUHVW�ZHUH�UHFRUGHG��� $QQRXQFHPHQWV�DQG�1RWLFHV��
�����7KH�IROORZLQJ�DQQRXQFHPHQWV�ZHUH�QRWHG��

• � 7KH�QH[W�YLVLW�RI�WKH�&LYLF�$PHQLW\�YHKLFOH�ZDV�VFKHGXOHG�IRU����0DUFK������IURP���RQ�:HVWRQ�9LOODJH�+DOO�FDU�SDUN��
• � 7KH�9LOODJH�)HWH�ZDV�WR�WDNH�SODFH�RQ�6DWXUGD\����-XQH�������
• � 7KH�&KXUFK�)HWH�KDG�EHHQ�FDQFHOOHG��,QVWHDG�WKHUH�ZRXOG�EH�DQ�2SHQ�*DUGHQ�(YHQ-XO\�������� 3XEOLF�3DUWLFLSDWLRQ�������1R�DGGLWLRQDO�PDWWHUV�ZHUH�UDLVHG��� 5HSRUWV�

������3&�0DUN�1DSLHU�ZDV�LQ�DWWHQGDQFH�DQG�SUHVHQWHG�WKH�3ROLFH�UHSRUW�WR�WKH�3DULVK�&RXQFLQFLGHQWV�ZKLFK�KDG�WDNHQ�SODFH�VLQFH�WKH�ODVW�3DULVK�&RXQFLO�PHHWLQJ���3&�1DSLHU�DGYLVHG�WKDW�3&�%OHZLWW�ZDV�GXH�WR�OHDYH�WKH�SDWFK��DV�KH�ZRXOG�EH�PRYLQJ�WR�6WD3DULVK�&RXQFLO�ZHUH�DVVXUHG�WKDW�WKHUH�ZRXOG�EH�DQ�LPPHGLDWH�UHSODFHPHQW�WR�HQVXUH�WKDW�WK3ROLFHG��

&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�'��%RZHUV�&RXQFLOORU�&��*LOEHUW�&RXQFLOORU�'��.LUE\�&RXQFLOORU�0UV��$��0DUWLQ�&RXQFLOORU�5��7RQJH��&OHUN�0UV��&��/��+DZOH\�
�DQG�%RURXJK�

��EH�FRQILUPHG�
DQG�0UV��%URRN�GHWDLOV�UHODWLQJ�WR�HU������LQ�
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�3DULVKLRQHUV�ZHUH�DGYLVHG�WR�UHSRUW�DQ\�LQFLGHQWV�RQ�WKH�QHZ�QRQ�HPHUJHQF\�3ROLFH�WHOHSKRQH�QXPEHU�RI����������������� 'HYHORSPHQWV��
�����1R�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�IRU�WKH�3DULVK�&RXQFLO�WR�FRPPHQW�RQ���������'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�6DOW�:RUNV�/DQH��

• � ,W�ZDV�QRWHG�WKDW�DSSUR[LPDWHO\�IRXU�RI�WKH�UHVLGHQWLDO�XQLWV�ZHUH�QRZ�RFFXSLHG��7KH�QHZ�RFFXSDQWV�LQFOXGHG�RQH�FKLOG�RI�VFKRRO�DJH��
• � 6RPH�RI�WKH�XQLWV�ZHUH�VWLOO�IRU�VDOH��
• � $W�WKH�FXUUHQW�WLPH�ZRUN�RQ�WKH�VLWH�KDG�FORVHG�GRZQ��� 3ROLF\��

�����7KH�&OHUN�UHSRUWHG�RQ�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�DQG�UHFHQW�FKDQJHV�WKDW�KDG�WDNHQ�SODFH��ZKLFK�SODFHG�D�GXW\�RQ�HYHU\�SXEOLF�DXWKRULW\�WR�DGRSW�DQG�PDLQWDLQ�D�SXEOLFDWLRQ�VFKHPH��7KLV�ZRXOG�IDFLOLWDWH�WKH�SURDFWLYH�UHOHDVH�RI�LQIRUPDWLRQ�DQG�SOD\�D�FUXFLDO�UROH�LQ�VXSSRUWLQJ�DQG�SURYLGLQJ�JUHDWHU�RSHQQHVV�DQG�WUDQVSDUHQF\�DFURVV�WKH�SXEOLF�VHFWRU��8QGHU�6HFWLRQ����RI�WKH�$FW�D�QHZ�PRGHO�SXEOLFDWLRQ�VFKHPH�KDG�EHHQ�DSSURYHG�ZKLFK�VKRXOG�EH�DGRSWHG�E\�DOO�SXEOLF�DXWKRULWLHV�IURP���-DQXDU\�������5(62/9('����7KDW��UHWURVSHFWLYHO\��DQG�LQ�OLQH�ZLWK�6HFWLRQ����RI�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW��WKH�3DULVK�&RXQFLO�IRUPDOO\�DGRSW�WKH�QHZ�PRGHO�SXEOLFDWLRQ�VFKHPH�ZLWK�HIIHFW�IURP���-DQXDU\�������� 3URSHUW\�������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��
• � :HVWRQ�9LOODJH�+DOO���

R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�SODQWLQJ�RI�D�IDVW�JURZLQJ�KHGJH��SRVVLEO\�D�+DZWKRUQ�+HGJH��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�HQGHDYRXU�WR�SXUFKDVH�D�GU\�URRW�IRU�SODQWLQJ���
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�FXWWLQJ�WKH�WRSV�RII�WKH�FRQLIHUV�WR�DSSUR[LPDWHO\���IRRW�LQ�KHLJKW��,W�ZDV�QRWHG�WKDW�WKH�DJUHHPHQW�RI�WKH�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH�ZRXOG�EH�UHTXLUHG��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�OLDLVH�ZLWK�WKH�9LOODJH�+DOO�

0DQDJHPHQW�&RPPLWWHH��
R� 'LVFXVVLRQ�WRRN�SODFH�RQ�WKH�FRQVWLWXWLRQ�RI�WKH�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH�DQG�WKH�ROG�OHJDO�GRFXPHQW�QDPLQJ�FHUWDLQ�LQGLYLGXDOV��UDWKHU�WKDQ�WKH�SRVLWLRQV�RFFXSLHG�E\�WKRVH�LQGLYLGXDOV��,W�ZDV�DJUHHG�WKDW�WKLV�GRFXPHQW�QHHGHG�WR�EH�UHYLVLWHG��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�VSHDN�WR�$VKOH\¶V�UHJDUGLQJ�WKLV�SLHFH�RI�ZRUN��
R� ,W�ZDV�QRWHG�WKDW�3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�VSRNHQ�WR�WKH�$UFKLWHFW��DQG�WKH�ODWWHU�ZDV�WR�VXEPLW�WKH�SODQV�WR�6WDIIRUG�%RURXJK�&RXQFLO��
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�DOVR�EHHQ�ORRNLQJ�DW�WKH�VFRSH�RI�ZRUNV�IRU�WKH�DOWHUDWLRQV�WR�WKH�9LOODJH�+DOO��,W�ZDV�KRSHG�WKDW�WHQGHUV�FRXOG�JR�RXW�LQ�WKH�QH[W�IHZ�ZHHNV��

• � /DQG�DW�2OG�6FKRRO�&ORVH��:HVWRQ���
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�ZDV�OLDVLQJ�ZLWK�WKH�6ROLFLWRU�UHJDUGLQJ�WKH�ODQG�DW�2OG�6FKRRO�&ORVH��5(62/9('���7KDW�WKH�&OHUN�HQGHDYRXU�WR�DVFHUWDLQ�WKH�OHJDO�SDSHUV��

• � 6SHQFHU�&ORVH��:HVWRQ���
R� 3DULVK�&RXQFLOORU�0UV��%URRN�FLUFXODWHG�D�OHWWHU�WKDW�VKH�KDG�GUDIWHG�LQ�UHODWLRQ�WR�6SHQFHU�&ORVH��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�XSGDWH�WKH�OHWWHU��DV�GLVFXVVHG��DQG�FLUFXODWH�WR�WKH�UHVLGHQWV�LQ�6SHQFHU�&ORVH��

• � 0XOWL�8VH�*DPHV�$UHD��08*$����
R� ,W�ZDV�QRWHG�WKDW�3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�QRW�\HW�UHFHLYHG�IRUPDO�FRQILUPDWLRQ�RQ�WKH���������JUDQW�WKDW�KDG�EHHQ�DSSOLHG�IRU��
R� 7KH�SODQQLQJ�DSSOLFDWLRQ�IRU�WKH�08*$�ZDV�WR�EH�LQFOXGHG�ZLWK�WKH�SODQQLQJ�DSSOLFDWLRQ�IRU�WKH�LPSURYHPHQWV�WR�:HVWRQ�9LOODJH�+DOO����
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• � 0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�KDG�DGYLVHG�WKDW�KH�KDG�KHOG�GLVFXVVLRQV��DQG�ZDV�WR�KDYH�D�PHHWLQJ�LQ�UHODWLRQ�WR�WKH�GLUHFWLRQ�SRVW��
R� ,Q�UHODWLRQ�WR�WKH�ROG�ILQJHU�SRVW�GLVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�SRVVLELOLW\�RI�SXWWLQJ�ILQJHU�VLJQV�RQ�LW��,W�ZDV�QRWHG�WKDW��LI�WKLV�ZDV�WR�KDSSHQ�WKHQ�WKH�ILQJHU�VLJQV�PXVW�EH�RI�DQ�DSSURSULDWH�KHLJKW��

• � 1RWLFH�%RDUGV��
R� ,W�ZDV�QRWHG�WKDW�RQH�RI�WKH�QHZ�1RWLFH�%RDUGV�KDG�EHHQ�IL[HG�WR�WKH�ZDOO�RXWVLGH�:HVWRQ�3RVW�2IILFH��UHSODFLQJ�WKH�ROG�1RWLFH�%RDUG��5(62/9('���7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ��FRPSOHWHV�WKH�IL[LQJ�ZLWK�WKH�RQH�PLVVLQJ�VFUHZ��
R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�ORFDWLRQ�RI�WKH�RWKHU�1RWLFH�%RDUG�LQ�:HVWRQ��,W�ZDV�DJUHHG�WKDW�LWV�ORFDWLRQ�LQ�WKH�YLFLQLW\�RI�WKH�MXQFWLRQ�DW�)HUUHUV�5RDG�DQG�*UHHQ�5RDG�ZRXOG�EH�D�SURPLQHQW�SRVLWLRQ��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�VSHDN�WR�

3DULVK�&RXQFLOORU�&ULWFKORZ�UHJDUGLQJ�WKH�LQVWDOODWLRQ�RI�WKH�1RWLFH�%RDUG��DQG�QRWH�WKDW�0U��3HWHU�%DVNHUYLOOH�PLJKW�EH�DEOH�WR�DVVLVW�ZLWK�WKH�LQVWDOODWLRQ��
• � :LVK�/LVW��

R� 7KH�&OHUN�FLUFXODWHG�GHWDLOV�RI�WKH�:LVK�/LVW�ZKLFK�KDG�EHHQ�SUHYLRXVO\�GLVFXVVHG�DW�3DULVK�&RXQFLO�PHHWLQJV��,W�ZDV�QRWHG�WKDW�VRPH�RI�WKH�VXJJHVWLRQV�RQ�WKH�:LVK�/LVW�PLJKW�EH�QR�ORQJHU�UHOHYDQW���5(62/9('���7KDW�WKH�&OHUN��D��$VFHUWDLQ�KRZ�PDQ\�UHWXUQV�WKHUH�KDG�EHHQ�IURP�3DULVKLRQHUV�WR�WKH�:LVK�/LVW�DQG����E��3ODFH�WKLV�LWHP�RQ�WKH�DJHQGD�IRU�WKH�)HEUXDU\�3DULVK�&RXQFLO�PHHWLQJ��
• � 6LJQV�IRU�:HVWRQ�9LOODJH�*UHHQ��

R� 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�QRWLFHV�WKDW�KDG�EHHQ�SUHYLRXVO\�GLVFXVVHG�WR�EH���������SODFHG�RQ�:HVWRQ�9LOODJH�*UHHQ��5(62/9('�±��D��7KDW�WKH�&OHUN�SODFH�WKLV�LWHP�RQ�WKH������
������DJHQGD�IRU�WKH�)HEUXDU\�3DULVK�&RXQFLO�PHHWLQJ��DQG��E��7KDW�3DULVK�&RXQFLOORU�+RSNLQ��������DSSURDFK�$ODQ�3RYH\�UHJDUGLQJ�VLJQ�ZULWLQJ���� 3DULVK�&RXQFLO�:HE�6LWH��

�����3DULVK�&RXQFLOORU�.LUE\�JDYH�D�SUHVHQWDWLRQ�RQ�WKH�3DULVK�&RXQFLO�ZHEVLWH�DQG�WKH�QHZ�ZHE�VLWH�KRVW�WKDW�KH�KDG�EHHQ�ORRNLQJ�LQWR��,W�ZDV�QRWHG�WKDW�WKH�SURSRVHG�ZHEVLWH�ZRXOG�EH�HDVLHU�WR�DGPLQLVWHU��ZDV�EHWWHU�TXDOLW\��PRUH�DWWUDFWLYH��DQG�ZRXOG�EH�IXOO\�FRPSOLDQW�ZLWK�WKH�'LVDELOLW\�'LVFULPLQDWLRQ�$FW����3DULVK�&RXQFLOORU�.LUE\�VKRZHG�WKH�3DULVK�&RXQFLO�KRZ�WR�XSGDWH�WKH�ZHE�VLWH��WKH�JDOOHU\�RI�SKRWRJUDSKV�DQG�OLQNV�WKDW�FRXOG�EH�LQFOXGHG��3DULVK�&RXQFLOORUV�ZHUH�DVNHG�IRU�WKHLU�RSLQLRQ�UHJDUGLQJ�WKH�PRYHG�WR�WKH�SURSRVHG�QHZ�ZHE�KRVW��5(62/9('���7KDW�3DULVK�&RXQFLOORU�.LUE\��D��&KDQJH�WKH�ZHE�KRVW�WR�WKH�RQH�DV�SUHVHQWHG�WR�WKH�3DULVK�&RXQFLO��DQG��E��8SGDWH�WKH�3DULVK�&RXQFLOORU�FRQWDFW�GHWDLOV�DFFRUGLQJO\��� 3XEOLF�5LJKWV�RI�:D\�
������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG��

• � ,Q�:HVWRQ��LW�ZDV�QRWHG�WKDW�WKH�IRRWSDWK�EHKLQG�WKH�&KXUFK�ZDV�RYHUJURZQ��5(62/9('���7KDW�WKH�
&OHUN�DGYLVH�WKH�&RXQW\�&RXQFLO�DQG�UHTXHVW�WKDW�WKH�DUHD�EH�PDLQWDLQHG��

• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�QXPEHUV�RI�WKH�3DULVK�)RRWSDWKV��5(62/9('�±�7KDW�3DULVK�
&RXQFLOORU�.LUE\�DVFHUWDLQ�DQG�FLUFXODWH�GHWDLOV�RI�WKH�3DULVK�IRRWSDWKV�DQG�WKHLU�FRUUHVSRQGLQJ�QXPEHUV��

• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�ORFDO�URDGV�LQ�WKH�3DULVK�DQG�WKH�DPRXQW�RI�OHDYHV�RQ�WKH�URDGV�DQG�SDYHPHQWV�PDNLQJ�WKH�VXUIDFHV�H[WUHPHO\�VOLSSHU\��5(62/9('�±�7KDW�WKH�&OHUN�DVN�6WUHHW�
6FHQH�WR�VZHHS�WKH�URDGV�DQG�SDYHPHQWV�LQ�WKH�3DULVK�GXH�WR�WKH�OHDYHV�RQ�WKH�JURXQG��SDUWLFXODUO\�LQ�*UHHQ�5RDG��)HUUHUV�5RDG�DQG�QHDU�WR�7KH�:RROSDFN��� �%HVW�.HSW�9LOODJH�

������7KH�&OHUN�DGYLVHG�WKDW�WKH�HQWU\�SDSHUV�KDG�EHHQ�UHFHLYHG�IRU�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��7KH�FORVLQJ�GDWH�IRU�HQWU\�ZDV����)HEUXDU\�������DQG�WKH�&OHUN�IRUZDUGHG�WKH�HQWU\�IRUP�WR�0UV��:LOOLQJ���
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'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�KROGLQJ�D�9LOODJH�PHHWLQJ�LQ�:HVWRQ�9LOODJH�+DOO�GXULQJ�)HEUXDU\�RU�0DUFK�WR�GLVFXVV�WKH�DUUDQJHPHQWV�IRU�WKH������%.9�&RPSHWLWLRQ��5(62/9('�±��D��7KDW�3DULVK�&RXQFLOORU�0UV��
%URRN�DVFHUWDLQ�WKH�DYDLODELOLW\�RI�WKH�9LOODJH�+DOO�DQG�FLUFXODWH�GHWDLOV�WR�WKH�3DULVK�&RXQFLO��DQG��E��7KDW�3DULVK�&RXQFLOORU�+RSNLQ�LQFOXGH�GHWDLOV�LQ�WKH�)HEUXDU\�HGLWLRQ�RI�&RPSDVV��� )LQDQFH�
������7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI�����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI�������������ZHUH�QRWHG��DQG�WKH�IROORZLQJ�DFFRXQWV�SUHVHQWHG�IRU�SD\PHQW�� ��&OHUN¶V�VDODU\�-DQXDU\� �������&OHUN¶V�WUDYHO� ������3KRQH�FDOOV��HPDLOV� �����%URDGEDQG�-DQXDU\� �����+DQG\PDQ�VDODU\�-DQXDU\� �������3LFNHULQJ�3ODQW�+LUH� ������3HWW\�&DVK� ��������'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�IROORZLQJ��

• �$�OHWWHU�KDG�EHHQ�UHFHLYHG�IURP�6W��$QGUHZV¶�6FKRRO��:HVWRQ�UHTXHVWLQJ�IXQGLQJ�IURP�WKH�3DULVK�&RXQFLO�����������DQG�GLVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKLV��DQG�WKH�RXWGRRU�HGXFDWLRQ�YLVLWV�WKDW�ZHUH�SURSRVHG��,W�ZDV�����DJUHHG�WKDW�WKH�VFKRRO�ZDV�YHU\�LPSRUWDQW�WR�WKH�9LOODJH��3DULVK�&RXQFLOORU�+RSNLQ�SURSRVHG�D�GRQDWLRQ�RI���������WR�6W�$QGUHZV¶�6FKRRO��7KLV�SURSRVDO�ZDV�VHFRQGHG�E\�3DULVK�&RXQFLOORU�7RQJH�DQG�DOO�:HVWRQ����3DULVK�&RXQFLOORUV�LQ�DWWHQGDQFH�ZHUH�LQ�DJUHHPHQW��
• �7KH�3DULVK�&RXQFLO�DJUHHG�WR�SD\�WKH�HQWU\�IHH�IRU�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��DV�LQ�SUHYLRXV�����\HDUV��
• �7KH�&RQFXUUHQW�)XQFWLRQ�PRQLHV�DYDLODEOH�DQG�WR�EH�VSHQW�EHIRUH�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�ZHUH�WR�EH�������UHSRUWHG�WR�WKH�)HEUXDU\�PHHWLQJ��
• �'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�+DQG\PDQ¶V�WLPHVKHHWV���
• �'LVFXVVLRQ�DOVR�WRRN�SODFH�UHJDUGLQJ�WKH�&LYLF�$PHQLW\�9LVLWV�IRU����������7KH�&OHUN�KDG�UHFHLYHG�D�OHWWHU��IURP�6WDIIRUG�%RURXJK�&RXQFLO�DGYLVLQJ�WKDW�WKH�FRVW�RI�RQH�YLVLW�IRU�RQH�KRXU�GXUDWLRQ�DW�D�VLQJOH�ORFDWLRQ�������������������������������������������������������IRU���������ZRXOG�EH���������(YHU\�WKLUG�YLVLW�ZRXOG�EH�IUHH�RI�FKDUJH��'XULQJ�WKH�FXUUHQW�ILQDQFLDO�\HDU�WKH����3DULVK�&RXQFLO�UHTXHVWHG���YLVLWV�DW�D�FRVW�RI����������������5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�&OHUNV��KRXUV�ZRUNHG�EH�DSSURYHG���E��7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�VSHDN�WR�3DULVK�&RXQFLOORU�&ULWFKORZ�LQ�UHODWLRQ�WR�WKH�+DQG\PDQ¶V�WLPHVKHHWV���F��7KDW�WKH�3DULVK�&RXQFLO�UHTXLUH���YLVLWV�IURP�WKH�&LYLF�$PHQLW\�YHKLFOH�GXULQJ����������6HYHQ�RI�WKHVH�YLVLWV�WR�WDNH�SODFH�RQ�6DWXUGD\�PRUQLQJV�EHWZHHQ������DP�±������DP�RQ�:HVWRQ�9LOODJH�+DOO�&DU�3DUN��DQG�WZR�RI�WKHVH�YLVLWV�WR�WDNH�SODFH�EHWZHHQ������DP�±������DP�DW�&KHUU\�/DQH��*D\WRQ��7KH�WRWDO�FRVW�RI�WKHVH�YLVLWV�GXULQJ�WKH���������ILQDQFLDO�\HDU�WR�EH�����������G��7KDW�WKH�3DULVK�&RXQFLO�PDNH�D�GRQDWLRQ�RI���������WR�6W��$QGUHZV¶�6FKRRO�IRU�RXWGRRU�HGXFDWLRQDO�YLVLWV��DQG��H��7KDW�WKH�3DULVK�&RXQFLOORUV�DVN�WKH�9LOODJH�RUJDQLVDWLRQV�WR�DGYLVH�WKH�&OHUN�LI�WKH\�UHTXLUH�DQ\�IXQGLQJ�IURP�WKH�UHPDLQLQJ���������&RQFXUUHQW�)XQFWLRQ��� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�������7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH���
• � 6WDIIRUGVKLUH�&RXQW\�&RXQFLO�:LQWHU�'ULYLQJ�/HDIOHW��
• � 63&$�1HZVOHWWHU��
• � 'LVFXVVLRQ�WRRN�SODFH�DERXW�3DULVK�3ODQV��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��0DUWLQ�FRS\�DQG�FLUFXODWH�D�GRFXPHQW�WR�WKH�3DULVK�&RXQFLO����
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� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�
������7KH�IROORZLQJ�LWHPV�ZHUH�DJUHHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ���

• � 6WDIIRUG�%RURXJK�&RXQFLO�/RFDO�'HYHORSPHQW�3ODQ��
• � :LVK�/LVW��
• � $OORFDWLRQ�RI�IXWXUH�SURMHFWV�WR�3DULVK�&RXQFLOORUV�ZLWK�UHOHYDQW�H[SHULHQFH��
• � 1RWLFHV�IRU�9LOODJH�*UHHQ��
• � *D\WRQ�%HQGV��
• � 3DULVK�3ODQV��
• � :HDWKHUSURRILQJ�WKH�ROG�EHQFKHV��
• � 3UHFHSW��
• � &RQFXUUHQW�)XQFWLRQ��� 'DWH�RI�WKH�QH[W�PHHWLQJ���

�����7KH�QH[W�3DULVK�&RXQFLO�0HHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����)HEUXDU\������LQ�:HVWRQ�9LOODJH�+DOO������� $/$1�+23.,1�9,&(�&+$,50$1�
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