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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<����2&72%(5������,1�:(6721�9,//$*(�+$//��3UHVHQW��&��&ULWFKORZ��&KDLUPDQ�������������$SRORJLHV��3DULVK�&RXQFLOORU�5��7RQJH��3&�2��%OHZLWW��3&�0��1DSLHU��3&62�1HLO�:LOOLDPV�D
&RXQFLOORU�0UV��)��%HDWW\�� �0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���6HSWHPEHU�������
����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���6HSWHPEHU�����DQG�VLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�0UV��$��%URRN0DUWLQ�UHVSHFWLYHO\��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���6HSWHPEHU������
����7KH�IROORZLQJ�PDWWHUV�DULVLQJ�ZHUH�GLVFXVVHG���

• � $W�PLQXWH�QXPEHU�����3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�KDG�ZULWWHQ�WR�IR&RXQFLOORU�0U��%HQ�2UJLOO�WKDQNLQJ�KLP�IRU�KLV�VHUYLFH�WR�WKH�9LOODJHV�DQG�WKH�3DULVK�&ZLVKLQJ�KLP�KDSSLQHVV�LQ�WKH�IXWXUH��
• � $W�PLQXWH�QXPEHU�����LQ�UHODWLRQ�WR�/HDGHU�)XQGLQJ��WKH�&OHUN�DGYLVHG�WKDW�D�UHSUHVH&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�ZRXOG��KRSHIXOO\��EH�DEOH�WR�DWWHQG�WKH�'HFHPEHPHHWLQJ��
• � $W�PLQXWH�QXPEHU����LQ�UHODWLRQ�WR�WKH�IHQFLQJ�DW�6DOW�:RUNV�/DQH��3DULVK�&RXQFLOORU�DGYLVHG�WKDW�WKLV�ZDV�QRZ�UHVROYHG��
• � $W�PLQXWH�QXPEHU�����WKH�&OHUN�DGYLVHG�WKDW�%7¶V�FRQVXOWDWLRQ�LQ�UHODWLRQ�WR�WKHLU�SURSSD\SKRQH�SURYLVLRQ�KDG�QRZ�EHHQ�H[WHQGHG�XQWLO���1RYHPEHU�������� 'HFODUDWLRQ�RI�,QWHUHVW��

����1R�GHFODUDWLRQV�RI�LQWHUHVW�ZHUH�UHFRUGHG��� $QQRXQFHPHQWV�DQG�1RWLFHV��
����7KH�IROORZLQJ�PDWWHUV�ZHUH�QRWHG��

• � 7KH�&OHUN�DGYLVHG�WKDW�6WDIIRUG�DQG�5XUDO�+RPHV�ZHUH�KROGLQJ�WKHLU�DQQXDO�2SHQ�(YRQ�7KXUVGD\���1RYHPEHU������DW�WKHLU�RIILFHV�DW�7KH�5XUDOV����3DUNHU�&RXUW��'\VRQ�6WDIIRUGVKLUH�7HFKQRORJ\�3DUN��6WDIIRUG���
• � 7KH�&OHUN�DGYLVHG�WKDW�WKH�6WDIIRUGVKLUH�3ROLFH�QRQ�HPHUJHQF\�WHOHSKRQH�QXPEHU�KD���������������
• � 7KH���WK�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�6WDIIRUGVKLUH�3DULVK�&RXQFLOV¶�$VVRFLDWLRQ�ZRQ����1RYHPEHU�������5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�DWWHQG��
• � 7KH�&OHUN�UHSRUWHG�RQ�WKH�µ&RQVXOWDWLRQ�RQ�,VVXHV�DQG�2SWLRQV�IRU�����7KH�6WDIIRUGVKRQ�7UHQW�:DVWH�&RUH�6WUDWHJ\�DQG�����7KH�6WDIIRUGVKLUH�0LQHUDO�&RUH�6WUDWHJ\¶���

&RXQFLOORU�'��%RZHUV�&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�'U��.��(YDQV�&RXQFLOORU�$��+RSNLQ�&RXQFLOORU�'��.LUE\�&RXQFLOORU�0UV��$��0DUWLQ�&RXQW\�&RXQFLOORU�/��%ORRPHU��&OHUN�0UV��&��/��+DZOH\��

QG�%RURXJK�

�EH�FRQILUPHG��DQG�0UV��$��

�
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QWDWLYH�IURP�WKH�U�3DULVK�&RXQFLO�
0UV��%URRN�
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• � 7KH�&OHUN�DGYLVHG�WKDW�WKH�µ6WDIIRUG�%RURXJK�&RXQFLO�/RFDO�'HYHORSPHQW�)UDPHZRUN���6WUDWHJLF�+RXVLQJ�/DQG�$YDLODELOLW\�$VVHVVPHQW�±�,QLWLDO�)LQGLQJV¶�GRFXPHQW�ZDV�QRZ�DYDLODEOH�RQ�WKH�6WDIIRUG�%RURXJK�&RXQFLO�ZHEVLWH�DW�ZZZ�VWDIIRUGEF�JRY�XN�$W�WKLV�VWDJH�QR�GHFLVLRQV�KDG�EHHQ�PDGH�RQ�WKH�SUHIHUUHG�ORFDWLRQV�IRU�DQ\�QHZ�GHYHORSPHQW��$Q\�DGGLWLRQDO�FRPPHQWV�ZHUH�UHTXHVWHG�E\�WKH�%RURXJK�&RXQFLO�E\�������QRRQ�RQ�7XHVGD\����1RYHPEHU��������
• � 3DULVK�&RXQFLOORU�0UV��%URRN�UHSRUWHG�RQ�DQ�DUWLFOH�VKH�KDG�VHHQ�LQ�WKH�6WDIIRUG�3RVW�UHJDUGLQJ�WKH�SRVVLEOH�LGHQWLILFDWLRQ�RI�ODQG�LQ�WKH�3DULVK�IRU�IXWXUH�GHYHORSPHQW���� 3XEOLF�3DUWLFLSDWLRQ��

����1R�DGGLWLRQDO�LVVXHV�ZHUH�UDLVHG�� �5HSRUWV�
�����7KH�&OHUN�KDG�FLUFXODWHG�WKH�6HSWHPEHU�3ROLFH�UHSRUW�WR�3DULVK�&RXQFLOORUV��,Q�DGGLWLRQ��WKH�IROORZLQJ�PDWWHUV�ZHUH�QRWHG���

• � 7KHUH�ZDV�VRPH�FRQFHUQ�LQ�UHODWLRQ�WR�+DOORZHHQ��,W�ZDV�QRWHG�WKDW�WKH�3ROLFH�ZRXOG�EH�RQ�GXW\�LQ�WKH�9LOODJH�GXULQJ�+DOORZHHQ��
• � 7KHUH�KDG�EHHQ�VRPH�DFWLYLW\�DW�WKH�VFKRRO�ZLWK�\RXWKV�FOLPELQJ�RQ�WKH�URRI��DQG�D�PHWDO�GRPH�DQG�JRDO�SRVWV�EHLQJ�GDPDJHG��
• � 3DULVK�&RXQFLOORU�&ULWFKORZ�UHSRUWHG�WKDW�WKHUH�KDG�EHHQ�VRPH�GDPDJH�WR�KLV�IHQFH��
• � 3DULVK�&RXQFLOORU�0UV��%URRN�UHSRUWHG�WKDW�\RXWKV�KDG�WDNHQ�ERWWOHV�RI�ZLQH�RXW�RI�WKH�6DOW�:RUNV�/DQH�VKRZ�KRXVH��
• � <RXWKV�KDG�DOVR�WULHG�WR�JHW�LQWR�:HVWRQ�9LOODJH�+DOO��� 'HYHORSPHQWV��

����1R�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�E\�WKH�&OHUN�������7KH�IROORZLQJ�SODQQLQJ�GHFLVLRQ�KDG�EHHQ�UHFHLYHG�IURP�6WDIIRUG�%RURXJK�&RXQFLO���
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±����:HVWRQ�5RDG��(UHFWLRQ�RI�FRQVHUYDWRU\�WR�UHDU��3HUPLWWHG��
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�7KH�)LUV��&KXUFKILHOGV��*D\WRQ��5HWHQWLRQ�RI�IRXU�ODPS�SRVWV�ZLWK�GHFRUDWLYH�OLJKWLQJ��3HUPLWWHG��
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�&KXUFK�&RWWDJH��6WDIIRUG�5RDG��:HVWRQ��&RQVHUYDWRU\��3HUPLWWHG�� �����7KH�IROORZLQJ�SODQQLQJ�DSSHDO�KDG�EHHQ�UHFHLYHG�IURP�6WDIIRUG�%RURXJK�&RXQFLO���
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������$'9�±�5RRNV�1HVW�)DUP��:HVWRQ�%DQN��:HVWRQ��6LJQDJH��7KH�$SSHDO�VWDUW�GDWH�ZDV����6HSWHPEHU��������

6DOW�:RUNV�/DQH��
����,W�ZDV�QRWHG�WKDW�VRPH�RI�WKH�8QLWV�DW�6DOW�:RUNV�/DQH�KDG�EHHQ�VROG�DQG�GLVFXVVLRQ�WRRN�SODFH�DV�WR�ZKHQ�WKHVH�8QLWV�ZRXOG�EH�RFFXSLHG��3DULVK�&RXQFLOORU�0UV��%URRN�H[SUHVVHG�FRQFHUQ�LQ�UHODWLRQ�WR�WKH�DFWLRQV�RI�:LPSH\�DQG�VWDWHG�WKDW�VKH�KDG�VRXJKW�WKH�DGYLVH�RI�%RURXJK�&RXQFLOORU�0UV��%HDWW\��3DULVK�&RXQFLOORU�0UV��%URRN�KDG�FKHFNHG�DOO�RI�WKH�SODQQLQJ�DSSOLFDWLRQV�IRU�6DOW�:RUNV�/DQH�DQG�FRQILUPHG�WKDW�LW�ZDV�QRW�SRVVLEOH�IRU�DQ\�RI�WKH�8QLWV�WR�EH�RFFXSLHG�XQWLO�ZRUN�RQ�WKH�/LYH���:RUN�8QLWV�DQG�VOLS�ZD\�ZHUH�DFWLRQHG���3DULVK�&RXQFLOORU�&ULWFKORZ�KLJKOLJKWHG�WKH�1DWLRQDO�3ODQQLQJ�3ROLF\�WKDW�KDG�WR�EH�DGKHUHG�WR��7KH�FXUUHQW�GLIILFXOWLHV�LQ�WKH�HFRQRP\�ZHUH�QRWHG��DQG�WKHLU�LPSDFW�RQ�WKH�EXLOGLQJ�VHFWRU��)XUWKHU�GLVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�DFFHVV��OLJKWLQJ��SDYHPHQWV�DQG�URDGV�DW�WKH�6DOW�:RUNV�/DQH�GHYHORSPHQW���

http://www.staffordbc.gov.uk/
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�3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�WKH�GHYHORSPHQW�QHHGHG�WR�EH�SROLFHG�DQG�WKDW�%RURXJK�&RXQFLOORU�0UV��%HDWW\�ZDV�WR�PHHW�ZLWK�WKH�+HDG�RI�3ODQQLQJ�DW�6WDIIRUG�%RURXJK�&RXQFLO�������5(62/9('�±��D��7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�VSHDN�WR�%RURXJK�&RXQFLOORU�0UV��%HDWW\�UHJDUGLQJ�KHU�PHHWLQJ�ZLWK�WKH�%RURXJK�&RXQFLO�SODQQHUV�DQG�SROLFLQJ�WKH�6DOW�:RUNV�/DQH�GHYHORSPHQW�DQG�UHSRUW�EDFN�WR�WKH�3DULVK�&RXQFLO��DQG��E��7KDW�WKH�3DULVK�&RXQFLO�VHHN�FODULILFDWLRQ�LQ�UHODWLRQ�WR�:LPSH\�IXOILOOLQJ�WKHLU�REOLJDWLRQV�LQ�OLQH�ZLWK�WKHLU�SODQQLQJ�SHUPLVVLRQ��7KH�&OHUN�ZULWH�WR�WKH�%RURXJK�&RXQFLO�VWDWLQJ�WKDW�WKH�3DULVK�&RXQFLO�DUH�DZDUH�WKDW�SHRSOH�PLJKW�EH�PRYLQJ�LQWR�XQLWV�ZLWKLQ�WKH�GHYHORSPHQW�EHIRUH�WKH\�VKRXOG��DQG�WKDW�:LPSH\�PLJKW�KDYH�WR�DSSO\�IRU�WKH�UHPRYDO�RI�FRQGLWLRQ�QXPEHU���WR�WKHLU�SODQQLQJ�SHUPLVVLRQ��� 3ROLF\��
����,Q�UHODWLRQ�WR�WKH�+DQG\PDQ¶V�-RE�/LVW��3DULVK�&RXQFLOORU�+RSNLQ�DGYLVHG�WKH�3DULVK�&RXQFLO�WKDW�KH�KDG�KLJKOLJKW��RQ�D�PDS��WKH�UHOHYDQW�DUHDV�RI�JUDVV�IRU�WKH�+DQG\PDQ�WR�FXW�ZLWK�WKH�VLW�RQ�PRZHU���

3URSHUW\������7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG���
• � :HVWRQ�9LOODJH�+DOO��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�SODQV�IRU�WKH�PRGLILFDWLRQV�WR�:HVWRQ�9LOODJH�+DOO��3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�KDG�VSRNHQ�WR�:HVWRQ�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH�DQG�WKH\�KRSHG�WR�KDYH�WKH�SODQV�VRRQ��3DULVK�&RXQFLOORU�&ULWFKORZ�H[SUHVVHG�FRQFHUQ�UHJDUGLQJ�WKH�VWDQGDUG�RI�VRPH�RI�WKH�ZRUN�XQGHUWDNHQ�LQ�WKH�NLWFKHQ��DQG�WR�WKH�GRRUV��+H�DGGHG�WKDW�DOO�ZRUN�XQGHUWDNHQ�PXVW�FRPSO\�ZLWK�WKH�QHFHVVDU\�OHJLVODWLRQ��3DULVK�&RXQFLOORU�+RSNLQ�VXJJHVWHG�WKDW�WKH�3DULVK�&RXQFLO�VKRXOG�RYHUVHH�DOO�RI�WKH�ZRUN�XQGHUWDNHQ�LQ�WKH�9LOODJH�+DOO�WR�HQVXUH�WKDW�LW�ZDV�RI�WKH�FRUUHFW�VWDQGDUG�DQG�PHW�WKH�QHFHVVDU\�UHJXODWLRQV��5(62/9('�±���D��7KDW�WKH�3DULVK�&RXQFLO�RYHUVHH�WKH�ZRUN�WR�WKH�9LOODJH�+DOO���E��7KDW�3DULVK�

&RXQFLOORU�&ULWFKORZ�DUUDQJH�IRU�WKH�SODQV�WR�EH�GUDZQ�XS�DV�VRRQ�DV�SRVVLEOH�DQG�SUHVHQWHG�WR�WKH�3DULVK�&RXQFLO�DW�WKH�1RYHPEHU������PHHWLQJ��DQG��F��7KDW�WKH�&OHUN�LQYLWH�WKH�&KDLUPDQ�RI�:HVWRQ�9LOODJH�+DOO�WR�WKH�1RYHPEHU�3DULVK�&RXQFLO�PHHWLQJ��
• � /DQG�DW�2OG�6FKRRO�&ORVH��:HVWRQ��7KH�&KDLUPDQ�DGYLVHG�WKDW�KH�KDG�UHDG�WKH�FRQWUDFW�UHODWLQJ�WR�WKH�VDOH�RI�WKH�ODQG��7KH�SDSHUV�KDG�QRZ�EHHQ�IRUZDUGHG�WR�WKH�SXUFKDVHU�IRU�FRQVLGHUDWLRQ��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�&ULWFKORZ�UHSRUW�EDFN�DW�WKH�1RYHPEHU�PHHWLQJ���
• � 6SHQFHU�&ORVH��:HVWRQ��3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�VKH�ZDV�WR�KDYH�D�PHHWLQJ�ZLWK�.DUHQ�$UPLWDJH�IURP�6WDIIRUG�DQG�5XUDO�+RPHV��6$5+��LQ�UHODWLRQ�WR�WKH�RQJRLQJ�LVVXHV��'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�SDUNLQJ�LQ�6SHQFHU�&ORVH��:HVWRQ��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�

+RSNLQ�IRUZDUG�KLV�GUDIWHG�OHWWHU�WR�WKH�UHVLGHQWV�LQ�WKH�DUHD�RI�6SHQFHU�&ORVH��
• � :D\OHDYH��:HVWRQ�9LOODJH�*UHHQ��3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�WKH�PDS�ZDV�ZLWK�WKH�6ROLFLWRU��5(62/9('�±�7KDW�WKH�&OHUN�HQVXUH�WKDW�WKH�6ROLFLWRU�KDG�UHFHLYHG�WKH�PDS�DQG�ZDV�PRYLQJ�WKLV�PDWWHU�IRUZDUG��
• � 0XOWL�8VH�*DPHV�$UHD��3DULVK�&RXQFLOORU�&ULWFKORZ�UHSRUWHG�WKDW�KH�KDG�PDGH�WKH�QHFHVVDU\�JUDQW�DSSOLFDWLRQV�DQG�ZDV�DZDLWLQJ�D�UHSO\��5(62/9('�±7KDW�WKLV�LWHP�EH�GLVFXVVHG�DW�WKH�1RYHPEHU�

3DULVK�&RXQFLO�PHHWLQJ��
• � 7UHHV�LQ�:HVWRQ��3DULVK�&RXQFLOORUV�+RSNLQ�DQG�0UV��%URRN�DGYLVHG�WKDW�LW�KDG�WDNHQ�D�FRQVLGHUDEOH�WLPH�WR�DFFXUDWHO\�FKHFN�DOO�RI�WKH�WUHHV�LQ�WKH�9LOODJH�DQG�PDUN�WKHP�RQ�D�PDS��5(62/9('�±7KDW�3DULVK�&RXQFLOORU�+RSNLQ�QRZ�DGG�WKH�KRXVH�QXPEHUV�DQG�SRVWFRGHV�WR�WKH�PDS�WR�FRQILUP�WKH�ORFDWLRQ�RI�WKH�WUHHV��
• � 1RWLFH�%RDUGV��7KH�&KDLUPDQ�UHSRUWHG�WKDW�WKH�1RWLFH�%RDUGV�ZHUH�DOO�RUGHUHG�DQG�D�GHOLYHU\�GDWH�ZDV�DZDLWHG�RQFH�WKH\�KDG�EHHQ�FRPSOHWHG��
• � 0HPRULDO�6LJQ�IRU�7RP�7DYHUQRU��3DULVK�&RXQFLOORUV�YLHZHG�WKH�VWUHHW�IXUQLWXUH�EURFKXUH��DQG�GLVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�PHPRULDO�VLJQ�IRU�WKH�ODWH�7RP�7DYHUQRU��,W�ZDV�DJUHHG�WKDW�WKH�FDVW�LURQ�GHVLJQ�VLJQDJH�DW�D�FRVW�RI���������ZDV�YHU\�DWWUDFWLYH��WRJHWKHU�ZLWK�WKH�URXQG�ILQLDO�DW�D�FRVW�RI����������7KLV�FRXOG�EH�ORFDWHG�E\�WKH�:HVWRQ�:DU�0HPRULDO��&RQVLGHUDWLRQ�ZDV�DOVR�JLYHQ�DV�WR�WKH�ZRUGLQJ�RQ�ILQJHU�SRVWV�ZKLFK�FRXOG�EH�DWWDFKHG�WR�WKH�VLJQDJH��7KHVH�FRXOG�UHDG��DQG�VKRZ�WKH�GLUHFWLRQ�RI�WKH�µ9LOODJH�+DOO¶��µ0HWKRGLVW�+DOO¶��¶&KXUFK¶��µ6FKRRO¶��DQG�µ9LOODJH�*UHHQ¶��'LVFXVVLRQ�
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WRRN�SODFH�UHJDUGLQJ�WKH�PRVW�DSSURSULDWH�FRPPHPRUDWLYH�ZRUGLQJ�ZKLFK�FRXOG�EH�µ,Q�0HPRU\�RI�7RP�7DYHUQRU¶��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN���D��$VFHUWDLQ�WKH�WRWDO�SULFH���E��
'LVFXVV�WKH�VXJJHVWHG�VLJQDJH��ZRUGLQJ�DQG�IXQGLQJ�ZLWK�WKH�7DYHUQRU�IDPLO\���F��6SHDN�WR�WKH�VXSSOLHUV�UHJDUGLQJ�ZKR�ZRXOG�EH�UHVSRQVLEOH�IRU�HUHFWLQJ�WKH�VLJQ��DQG��G��5HSRUW�EDFN�WR�WKH�3DULVK�&RXQFLO��

• � )LQJHU�3RVW��5(62/9('���7KDW�WKLV�LWHP�EH�UHPRYHG�IURP�WKH�DJHQGD��
� 3XEOLF�5LJKWV�RI�:D\�

�����'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�IROORZLQJ��
• � :HVWRQ�)HDVLELOLW\�6WXG\��3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�0U��-RKQ�6O\�KDG�EHHQ�XQDEOH�WR�DWWHQG�WKLV�PHHWLQJ��+H�KDG�VWDWHG�WKDW�KH�ZRXOG�SUHIHU�WR�DWWHQG�D�3DULVK�&RXQFLO�PHHWLQJ�ZKHQ�LQ�UHFHLSW�RI�DOO�RI�WKH�QHFHVVDU\�LQIRUPDWLRQ�UHJDUGLQJ�WUDIILF�IORZV�HWF���'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�6DOW�:RUNV�/DQH�GHYHORSPHQW�DGGLQJ�WR�WKH�FXUUHQW�WUDIILF�SUREOHPV�DQG�LW�ZDV�QRWHG�WKDW�WKH�:HVWRQ�UHVLGHQWV�KDG�FRQFHUQV�DERXW�WKH�WUDIILF�IORZV�DV�WKH\�ZHUH�QRZ��5(62/9('�±�7KDW�WKH�

3DULVK�&OHUN�ZULWH�WR�0U��-RKQ�6O\�H[SUHVVLQJ�WKH�FXUUHQW�FRQFHUQV�RI�WKH�:HVWRQ�UHVLGHQWV�DQG�QRWLQJ�WKDW�WKH�FXUUHQW�SUREOHPV�ZLOO�EH�H[DFHUEDWHG�ZLWK�WKH�6DOW�:RUNV�/DQH�GHYHORSPHQW��
• � 3DULVK�&RXQFLOORU�0UV��0DUWLQ�DGYLVHG�WKDW�VKH�KDG�UHFHLYHG�D�OHWWHU�IURP�WKH�VFKRRO�UHJDUGLQJ�WKH�YROXQWDU\�RQH�ZD\�V\VWHP�WKDW�RSHUDWHG�LQ�WKH�URDGV�DURXQG�WKH�VFKRRO�DW�WKH�WLPHV�ZKHQ�VFKRRO�FKLOGUHQ�ZHUH�EHLQJ�GURSSHG�RII�LQ�WKH�PRUQLQJ�DQG�FROOHFWHG�LQ�WKH�DIWHUQRRQ��7KH�VFKRRO�KDG�FDQFHOOHG�WKH�µ:DONLQJ�%XV¶�DV�WKHUH�ZHUH�QRW�HQRXJK�SDUHQW�YROXQWHHUV�ZDONLQJ�ZLWKRXW�SXVKFKDLUV��3DULVK�&RXQFLOORU�'U��(YDQV�VWDWHG�WKDW�WKLV�LQIRUPDWLRQ�ZDV�LQFOXGHG�LQ�WKH�FXUUHQW�VFKRRO�QHZVOHWWHU��5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�0UV��0DUWLQ�DQG�'U��(YDQV�UDLVH�WKHVH�PDWWHUV�DW�WKH�6FKRRO�*RYHUQRUV�PHHWLQJ�RQ����2FWREHU������DQG�UHSRUW�EDFN�WR�WKH�3DULVK�&RXQFLO�DW�LWV�1RYHPEHU�PHHWLQJ��
• � %LQV�LQ�:HVWRQ��7KH�&OHUN�DGYLVHG�WKDW�VKH�KDG�HPDLOHG�6WUHHWVFHQH�DQG�WKH�'RJ�:DUGHQ�LQ�UHODWLRQ�WR�WKH�UHTXHVWHG�ELQV�DQG�GRJ�IRXOLQJ�QRWLFHV��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�

FRQWDFW�0U��&KULV�+LQGOH�LQ�UHODWLRQ�WR�WKH�UHTXHVWHG�ELQV��� �%HVW�.HSW�9LOODJH������,W�ZDV�QRWHG�WKDW�3DULVK�&RXQFLOORUV�0UV��%URRN�KDG�SXUFKDVHG�VRPH�IORZHUV�IRU�WKH�IORZHU�EHGV���6HH�PLQXWH�QXPEHU����EHORZ�����'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH������%.9�&RPSHWLWLRQ�DQG�LW�ZDV�5(62/9('�±�7KDW�WKH�3DULVK�&OHUN�LQYLWH�0UV��0DYLV�:LOOLQJ�WR�WKH�1RYHPEHU�3DULVK�&RXQFLO�PHHWLQJ�ZKHQ�IXUWKHU�GLVFXVVLRQ�FRXOG�WDNH�SODFH�LQ�UHODWLRQ�WR�WKH������%.9�&RPSHWLWLRQ��� )LQDQFH�
�����7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI�����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI������������ZHUH�QRWHG�� ��3DULVK�&RXQFLOORU�&ULWFKORZ�UHSRUWHG�WKDW�KH�KDG�PDGH�WKH�QHFHVVDU\�JUDQW�DSSOLFDWLRQV�DV�SUHYLRXVO\�DJUHHG���7KH�IROORZLQJ�DFFRXQWV�ZHUH�DSSURYHG�IRU�SD\PHQW��&OHUN¶V�VDODU\�2FWREHU�� � � ������������&OHUNV�WUDYHO������PLOHV�[�����S�� ������������������������������������ �&OHUNV�SKRQH�FDOOV��HPDLOV��HWF����[���S�� � �� �����%URDGEDQG�FRQQHFWLRQ�2FWREHU����������������������������������������������������������+DQG\PDQ�6DODU\�2FWREHU����������KUV�SHU�ZHHN��������������������������$GYHF�/WG� � ������������������������3LFNHULQJ�3ODQW�+LUH� � � � � � ������ �������6/�6HUYLFLQJ� � � � � � ������������������
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�����5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�&OHUNV��
KRXUV�ZRUNHG�EH�DSSURYHG���E��7KDW�WKH�&OHUN�FRQWDFW�6/�6HUYLFLQJ�UHJDUGLQJ�WKH�LQYRLFHV�UHFHLYHG���F��7KH��&OHUN�HQVXUH�WKDW�WKH�$GYHF�LQYRLFH�LV�FRUUHFWO\�SD\DEOH��DQG��G��7KDW�WKH�IROORZLQJ�DGGLWLRQDO�SD\PHQWV��EH�DSSURYHG�����

R� 3DULVK�&RXQFLOORU�0UV��$��%URRN�%.9�IORZHUV� � � �������
R� 2UFKDUG�6WUHHW�)XUQLWXUH�±�QHZ�EHQFK� � � ��������
R� 6/�6HUYLFLQJ�� � � � � ��������� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV�

�����7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH���
• � 6WDIIRUGVKLUH�3DULVK�&RXQFLOV¶�$VVRFLDWLRQ�$QQXDO�5HSRUW�DQG�$FFRXQWV������±�������
• � 6WDIIRUG�%RURXJK�&RXQFLO�0HPEHUV�'LJHVW��
• � 6WRQH�DQG�(FFOHVKDOO�%XV�7LPHWDEOH�2FWREHU�������
• � 7RZQ�DQG�3DULVK�6WDQGDUG��
• � 'LVFXVVLRQ�WRRN�SODFH�RQ�HDUOLHU�FRQYHUVDWLRQV�DQG�D�OHWWHU�EHLQJ�VHQW�WR�UHVLGHQWV�LQ�7KH�*UHHQ��:HVWRQ�LQ�UHODWLRQ�WR�WKH�SDUNLQJ�RI�YHKLFOHV�LQ�GDQJHURXV�ORFDWLRQV��LQFOXGLQJ�RSSRVLWH�MXQFWLRQV�DQG�ZLWKLQ����PHWUHV�RI�D�MXQFWLRQ��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�D�OHWWHU�QRZ�EHLQJ�VHQW�DVNLQJ�WKRVH�UHVLGHQWV�WR�VKRZ�FRQVLGHUDWLRQ�ZKHQ�SDUNLQJ�WKHLU�YHKLFOHV��5(62/9('�±�7KDW�WKH�&OHUN�DQG�3DULVK�&RXQFLOORU�0UV��%URRN�VSHDN�WR�3&62�1HLO�:LOOLDPV�DQG�DVN�WKDW�KH�YLVLWV�DQG�NQRFNV�RQ�GRRUV�WR�DVNV�UHVLGHQWV�WR�VKRZ�FRQVLGHUDWLRQ�IRU�RWKHUV�ZKHQ�SDUNLQJ��
• � 'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�6ROLFLWRU�ZKLFK�WKH�3DULVK�&RXQFLO�FXUUHQWO\�HPSOR\HG��5(62/9('�±�7KDW�DV�WKH�PDMRULW\�RI�WKH�RXWVWDQGLQJ�ZRUN�KDG�QRZ�EHHQ�FRPSOHWHG��WKH�&OHUN�PDNH�

HQTXLULHV�UHJDUGLQJ�6ROLFLWRUV��DQG�UHTXHVW�WHUPV�RI�UHIHUHQFH�DQG�WKH�SRVVLEOH�GLVFKDUJH�RI�DQ\�FXUUHQW�SDSHUZRUN�IURP�WKH�H[LVWLQJ�6ROLFLWRU��
• � 3DULVK�&RXQFLOORU�&ULWFKORZ�DGYLVHG�WKDW�KH�ZRXOG�VRRQ�EH�LQ�UHFHLSW�RI�WKH�SRSSLHV�IRU�5HPHPEUDQFH�6XQGD\�DQG�DVNHG�LI�WKH�3DULVK�&RXQFLOORUV�ZRXOG�RQFH�DJDLQ�KHOS�WR�VHOO�WKHP�LQ�WKH�9LOODJH��,W�ZDV�QRWHG�WKDW�WKH�5HPHPEUDQFH�6XQGD\�6HUYLFH�ZRXOG�FRPPHQFH�D�OLWWOH�HDUOLHU�WKLV�\HDU�DV�WKH�FRQJUHJDWLRQ�IURP�WKH�0HWKRGLVW�&KXUFK�ZRXOG�EH�MRLQLQJ�WKH�VHUYLFH��� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ������7KH�IROORZLQJ�LWHPV�ZHUH�DJUHHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ���
• � %HVW�.HSW�9LOODJH�&RPSHWLWLRQ��
• � 6DOW�:RUNV�/DQH��
• � 3ODQV�IRU�:HVWRQ�9LOODJH�+DOO��
• � 3DULVK�&RXQFLO�ZHE�VLWH��� 'DWH�RI�WKH�QH[W�PHHWLQJ���

����7KH�QH[W�3DULVK�&RXQFLO�0HHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����1RYHPEHU������LQ�:HVWRQ�9LOODJH�+DOO������� &2/,1�&5,&+/2:�&+$,50$1�
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