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0,187(6�2)�:(6721�:,7+�*$<721�3$5,6+�&281&,/�0((7,1*�+(/'�21��78(6'$<���6(37(0%(5������,1�:(6721�9,//$*(�+$//��3UHVHQW��$��+RSNLQ��9LFH�&KDLUPDQ��������������$SRORJLHV��3DULVK�&RXQFLOORU�&��&ULWFKORZ��3&�2��%OHZLWW��3&�0��1DSLHU�DQG�&RXQW\�&RXQFLO�0LQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���-XO\�������
����5(62/9('���7KDW�WKH�PLQXWHV�RI�WKH�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���-XO\������EH�FRVLJQHG�E\�WKH�&KDLUPDQ�DV�SURSRVHG�DQG�VHFRQGHG�E\�3DULVK�&RXQFLOORUV�0UV��$��%URRN�DQGUHVSHFWLYHO\��� 0DWWHUV�$ULVLQJ�IURP�3DULVK�&RXQFLO�0HHWLQJ�KHOG�RQ���-XO\�������
����,W�ZDV�QRWHG�WKDW�WKH�PDWWHUV�DULVLQJ�ZRXOG�EH�DGGUHVVHG�GXULQJ�WKH�PHHWLQJ�IURP�WKH�DJ� 'HFODUDWLRQ�RI�,QWHUHVW��
����1R�GHFODUDWLRQV�RI�LQWHUHVW�ZHUH�UHFRUGHG��� $QQRXQFHPHQWV�DQG�1RWLFHV��
����7KH�IROORZLQJ�PDWWHUV�ZHUH�QRWHG��

• � 7KH�&OHUN�DGYLVHG�WKDW�D�OHWWHU�KDG�EHHQ�UHFHLYHG�E\�WKH�&KDLUPDQ�RI�WKH�3DULVK�&RX3DULVK�&RXQFLOORU�2UJLOO�ZDV�UHVLJQLQJ�IURP�WKH�3DULVK�&RXQFLO��7KH�9LFH�&KDLUPDQ�UHWKH�3DULVK�&RXQFLO��3DULVK�&RXQFLOORU�2UJLOO�KDG�VHUYHG�RQ�WKH�3DULVK�&RXQFLO�DV�D�*DUHSUHVHQWDWLYH�IRU�RYHU����\HDUV�DQG�VWDWHG�WKDW�KH�ZRXOG�PLVV�QRW�RQO\�KLV�QHLJKERXPDQ\�IULHQGV�KH�KDG�PHW�DW�3DULVK�&RXQFLO�PHHWLQJV��+H�KDG�VROG�KLV�SURSHUW\�LQ�*D\KH�KDG�H[SHFWHG�DQG�ZRXOG�EH�PRYLQJ�RXW�RI�WKH�DUHD��+H�ZHQW�RQ�WR�ZLVK�WKH�3DULVKVXFFHVV�IRU�WKH�IXWXUH��7KH�3DULVK�&RXQFLO�H[SUHVVHG�WKDQNV�WR�3DULVK�&RXQFLOORU�2UJGHGLFDWLRQ��FRQWULEXWLRQ�DQG�FRPPLWPHQW�WR�WKH�3DULVK�&RXQFLO�RYHU�WKH�\HDUV�DQG�ZLVKHDOWK�DQG�KDSSLQHVV�LQ�WKH�IXWXUH��5(62/9('����D��7KDW�3DULVK�&RXQFLOORU�0UV��%UR
3DULVK�&RXQFLOORU�2UJLOO��DQG��E��7KDW�WKH�&OHUN�PDNH�WKH�QHFHVVDU\�DUUDQJHPHQWV�WR�YDFDQF\�RQ�WKH�3DULVK�&RXQFLO��

• � 7KH�&OHUN�DGYLVHG�WKDW�WKH�QH[W�PHHWLQJ�RI�WKH�6WDIIRUGVKLUH�3DULVK�&RXQFLOV¶�$VVRFLD����SP�RQ�7KXUVGD\����6HSWHPEHU������LQ�6WRZH�E\�&KDUWOH\�9LOODJH�+DOO��
• � 7KH�&OHUN�DOVR�DGYLVHG�WKDW�EHWZHHQ�����DP�±�����SP�RQ����6HSWHPEHU������WKHUH�:RUNVKRS�HQWLWOHG�µ(QHUJ\�$XGLWLQJ�IRU�&RPPXQLW\�%XLOGLQJV¶��7KLV�ZDV�WR�EH�KHOG�LQ�5RRP��6DQGRQ��
• � 7KH�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�ZRXOG�WDNH�SRQ����6HSWHPEHU������LQ�6WRZH�E\�&KDUWOH\�9LOODJH�+DOO��
• � 7KH�6WDIIRUGVKLUH�3DULVK�&RXQFLOV¶�$VVRFLDWLRQ���WK�$QQXDO�*HQHUDO�0HHWLQJ�ZRXOG�WD���1RYHPEHU��������

&RXQFLOORU�'��%RZHUV�&RXQFLOORU�0UV��$��%URRN�&RXQFLOORU�'U��.��(YDQV�&RXQFLOORU�'��.LUE\�&RXQFLOORU�0UV��$��0DUWLQ�&RXQFLOORU�5��7RQJH�3&62�1HLO�:LOOLDPV�%RURXJK�&RXQFLOORU�0UV��)��%HDWW\��&OHUN�0UV��&��/��+DZOH\��

ORU�/��%ORRPHU��

QILUPHG�DQG��'U��.��(YDQV�

HQGD�LWHPV��

QFLO�DGYLVLQJ�WKDW�DG�WKH�OHWWHU�WR�\WRQ�UV��EXW�DOVR�WKH�WRQ�TXLFNHU�WKDQ��&RXQFLO�HYHU\�LOO�IRU�KLV�KHG�KLP�JRRG�RN�ZULWH�WR�
ILOO�WKH�UHVXOWLQJ�
WLRQ�ZRXOG�EH�DW�
ZRXOG�EH�D�6DQGRQ�3DULVK�
ODFH�DW�����SP�
NH�SODFH�RQ�����
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3XEOLF�3DUWLFLSDWLRQ��
����1R�DGGLWLRQDO�LVVXHV�ZHUH�UDLVHG�� �5HSRUWV������7KH�IROORZLQJ�UHSRUWV�ZHUH�UHFHLYHG��

• � 3&62�1HLO�:LOOLDPV�UHSRUWHG�WR�WKH�3DULVK�&RXQFLO�RQ�LQFLGHQWV�WKDW�KDG�WDNHQ�SODFH�VLQFH�WKH�ODVW�3DULVK�&RXQFLO�PHHWLQJ�DQG�KDG�EHHQ�UHSRUWHG�WR�WKH�3ROLFH���
• � %RURXJK�&RXQFLOORU�0UV��)UDQFLV�%HDWW\�UHSRUWHG�RQ�WKH�IROORZLQJ��

R� 6KH�DGYLVHG�WKDW�WKH�/RFDO�'HYHORSPHQW�)UDPHZRUN�ZDV�RQJRLQJ��3DULVK�&RXQFLO¶V�ZHUH�VWLOO�DEOH�WR�FRPPHQW�DQG�WKH�%RURXJK�&RXQFLO�ZHUH�DEOH�WR�VHQG�D�UHSUHVHQWDWLYH�WR�3DULVK�&RXQFLO�PHHWLQJV�WR�UHSRUW�RQ�WKLV�DUHD�IXUWKHU��5(62/9('���7KDW�D�UHSUHVHQWDWLYH�EH�LQYLWHG�
WR�D�IXWXUH�3DULVK�&RXQFLO�PHHWLQJ��

R� /HDGHU�)XQGLQJ��%RURXJK�&RXQFLOORU�0UV��%HDWW\�UHSRUWHG�WKDW�6WDIIRUGVKLUH�&RXQW\�&RXQFLO�KDG�DFFHVV�WR�IXQGLQJ�ZKLFK�KDG�EHHQ�OLQNHG�WR�UXUDO�DUHDV�LQ�6WDIIRUGVKLUH�0RRUODQGV��+RZHYHU��6WDIIRUG�%RURXJK�UXUDO�3DULVKHV�ZHUH�DEOH�WR�OLQN�LQWR�DQG�EH�LQFOXGHG�LQ�WKLV�IXQGLQJ�VWUHDP��7KH�IXQGLQJ�ZDV�IRU�FRPPXQLW\�SURMHFWV��6KH�DGYLVHG�WKDW�WKH�&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�ZRXOG�EH�DEOH�WR�PDNH�D�SUHVHQWDWLRQ�DQG�DGYLVH�IXUWKHU�RQ�WKLV��,W�PLJKW�EH�SRVVLEOH�WR�REWDLQ�LQ�H[FHVV�RI�����PDWFKHG�IXQGLQJ��$UHDV�EHLQJ�FRQVLGHUHG�ZRXOG�LQFOXGH�\RXWK��KHDOWK��IRRWSDWK�SURMHFWV��ZDONV�HWF��5(62/9('�±�7KDW�WKH�&OHUN�LQYLWH�$QG\�+ROGHQ�RI�WKH�&RPPXQLW\�&RXQFLO�RI�6WDIIRUGVKLUH�WR�D�PHHWLQJ�RI�WKH�3DULVK�&RXQFLO�WR�PDNH�D�SUHVHQWDWLRQ�RQ�WKLV�LQ�RUGHU�WR�REWDLQ�IXUWKHU�LQIRUPDWLRQ�DQG��WKHUHDIWHU��WR�ZULWH�WR�DGYLVH�WKH�ORFDO�&RPPXQLW\�*URXSV�RI�WKH�IXQGLQJ�DYDLODEOH��� 'HYHORSPHQWV��
����7KH�IROORZLQJ�SODQQLQJ�DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�E\�WKH�&OHUN��

• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�7KH�)LUV��&KXUFKILHOGV��*D\WRQ��5HWURVSHFWLYH�SODQQLQJ�DSSURYDO�IRU�WKH�VLWLQJ�RI���RULJLQDO�6WRNH�RQ�7UHQW�JDV�ODPSV��5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�KDG�QR�REMHFWLRQV��
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�7KH�2OG�6WDWLRQ�<DUG��/RQGRQ�5RDG��:HVWRQ��'HYHORSPHQW�RI�VLQJOH�GHWDFKHG�KRXVH�OLQNHG�WR�IDUPVWHDG�SOXV�UHPRYDO�RI�H[LVWLQJ�PRELOH�KRPH��ZKHQ�EXLOW���5(62/9('�±�7KDW��IROORZLQJ�D�YRWH��WKH�3DULVK�&RXQFLO�REMHFW�WR�WKLV�SODQQLQJ�DSSOLFDWLRQ��DGYLVLQJ��D��7KDW�WKH�SURSRVHG�GHYHORSPHQW�GRHV�QRW�UHIOHFW�HVVHQWLDO�DJULFXOWXUDO�ZRUNHU�DFFRPPRGDWLRQ���E��7KH�SULPDU\�EXVLQHVV�LV�KDXODJH�DQG�QRW�IDUPLQJ��DQG��F��7KDW�WKH�RULJLQDO�IRRWSULQW�ZDV�IRU�D�WHPSRUDU\�GZHOOLQJ�RQO\��
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�/DQG�WR�WKH�UHDU�RI�'HQILHOG�+RXVH��6WDIIRUG�5RDG��:HVWRQ��(UHFWLRQ�RI�D�SDLU�RI�ZURXJKW�LURQ�JDWHV��5(62/9('�±�7KDW�WKH�3DULVK�&RXQFLO�KDG�QR�REMHFWLRQV�������7KH�IROORZLQJ�SODQQLQJ�GHFLVLRQ�KDG�EHHQ�UHFHLYHG�IURP�6WDIIRUG�%RURXJK�&RXQFLO��
• � 3ODQQLQJ�$SSOLFDWLRQ�1R�����������)8/�±�5RRNV�1HVW�)DUP��:HVWRQ�%DQN��&RQYHUVLRQ�RI�EDUQV�LQWR�ILYH�GZHOOLQJV��3HUPLWWHG�� 6DOW�:RUNV�/DQH��

����'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�IROORZLQJ��
• � ,W�ZDV�UHSRUWHG�WKDW�UDQFK�VW\OH�IHQFLQJ�KDG�EHHQ�SURSRVHG�WR�EH�HUHFWHG�DW�WKH�VLWH��3DULVK�&RXQFLOORU�0UV��%URRN�KDG�UHPLQGHG�WKH�GHYHORSHUV�WKDW�ORVH�ODSSHG�IHQFLQJ�KDG�SUHYLRXVO\�EHHQ�DJUHHG�ZLWK�WKHP�YLD�D�OHWWHU�IURP�WKH�&KDLUPDQ�RI�WKH�3DULVK�&RXQFLO��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�OHQJWK�RI�IHQFLQJ�UHTXLUHG�DQG�LW�ZDV�DJUHHG�WKDW�WKH�QHZ�IHQFH�PXVW�PHHW�WKH�H[LVWLQJ�IHQFH��5(62/9('���7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�SHUVXH�WKH�IHQFLQJ�LVVXH��
• � ,W�ZDV�QRWHG�WKDW�VRPH�RI�WKH�XQLWV�KDG�EHHQ�VROG��7KH�GHYHORSHUV�ZHUH�WR�DUUDQJH�IRU�WKH�5RRIHUV�WR�FRPSOHWH�WKH�XQLWV���
• � 7KHUH�ZHUH�FXUUHQWO\�D�IHZ�PHQ�ZRUNLQJ�RQ�WKH�VLWH�DQG�YHU\�OLWWOH�WUDIILF�ZDV�SUHVHQWO\�LQYROYHG���
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3ROLF\��
����,Q�UHODWLRQ�WR�WKH�+DQG\PDQ��3DULVK�&RXQFLOORU�+RSNLQ�DGYLVHG�WKH�3DULVK�&RXQFLO��

• � 7KDW�WKH�+DQG\PDQ¶V�-RE�/LVW��DV�DJUHHG�E\�WKH�3DULVK�&RXQFLO��KDG�EHHQ�IRUZDUGHG�WR�WKH�+DQG\PDQ���
• � 7KDW�WKH�3DULVK�&RXQFLO�PRZHU�ZDV�RQFH�DJDLQ�EURNHQ��
• � 7KDW�WKH�+DQG\PDQ�KDG�EHHQ�VHHQ�GULYLQJ�WKH�3DULVK�&RXQFLO�PRZHU�ZLWKRXW�ZHDULQJ�KLV�KLJK�YLVLELOLW\�MDFNHW�ZKLFK�KDG�EHHQ�SURYLGHG�E\�WKH�3DULVK�&RXQFLO��
• � 7KH�+DQG\PDQ�KDG�DJDLQ�OHIW�WKH�PRZHU�XQDWWHQGHG�RQ�WKH�9LOODJH�*UHHQ��
• � 3DULVK�&RXQFLOORU�+RSNLQ�KDG�UHFHQWO\�UHFHLYHG�WKH�PDSV�WR�HQDEOH�KLP�WR�KLJKOLJKW�ZKLFK�DUHDV�RI�JUDVV�WKH�+DQG\PDQ�ZDV�UHTXLUHG�WR�FXW�ZLWK�WKH�VLW�RQ�PRZHU��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�QRZ�KLJKOLJKW�WKH�UHOHYDQW�DUHDV�RI�JUDVV�IRU�WKH�+DQG\PDQ�WR�FXW�ZLWK�WKH�VLW�RQ�PRZHU���

3URSHUW\��
����7KH�IROORZLQJ�PDWWHUV�ZHUH�GLVFXVVHG���

• � :HVWRQ�9LOODJH�+DOO��3DULVK�&RXQFLOORUV�0UV�%URRN�DQG�0UV��0DUWLQ�UHSRUWHG�RQ�WKH�UHFHQW�PHHWLQJ�ZLWK�:HVWRQ�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH��DW�ZKLFK�GLVFXVVLRQ�KDG�WDNHQ�SODFH�UHJDUGLQJ�WKH�QHZ�NLWFKHQ�IRU�:HVWRQ�9LOODJH�+DOO��,W�KDG�EHHQ�DJUHHG�WKDW�WKH�$UFKLWHFW�ZDV�WR�FRPSLOH�SODQV�RQ�EHKDOI�RI�WKH�3DULVK�&RXQFLO��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�3DULVK�&RXQFLO�IXQGLQJ�WKH�UHSODFHPHQW�RI�:HVWRQ�9LOODJH�+DOO�NLWFKHQ�DV�D�FDSLWDO�SURMHFW��VHH�PLQXWH�QXPEHU����EHORZ���5(62/9('�±�7KDW�&RXQFLOORU�&ULWFKORZ�SUHVHQW�WKH�ILQDOLVHG�SODQV�WR�WKH�2FWREHU�3DULVK�&RXQFLO�PHHWLQJ��
• � /DQG�DW�2OG�6FKRRO�&ORVH��:HVWRQ��7KH�&OHUN�DGYLVHG�WKDW�VKH�KDG�UHFHLYHG�D�OHWWHU�IURP�WKH�3DULVK�&RXQFLO�6ROLFLWRU�DGYLVLQJ�WKDW�WKH�UHJLVWUDWLRQ�RI�WKH�ODQG�ZDV�SURJUHVVLQJ��6KH�KDG�UHFHLYHG�D�FRS\�RI�WKH�FRQWUDFW�UHODWLQJ�WR�WKH�VDOH�RI�WKH�ODQG��5(62/9('�±�7KDW�WKH�&OHUN�IRUZDUG�WKH�FRQWUDFW�WR�WKH�&KDLUPDQ�IRU�FRPPHQWV��
• � 6SHQFHU�&ORVH��:HVWRQ��'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�RQJRLQJ�LVVXHV�UHJDUGLQJ�WKH�SDUNLQJ�LQ�6SHQFHU�&ORVH��:HVWRQ��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�+RSNLQ�GUDIW�D�OHWWHU�WR�EH�IRUZDUGHG�WR�WKH�UHVLGHQWV�LQ�WKH�DUHD�RI�6SHQFHU�&ORVH��
• � :D\OHDYH��:HVWRQ�9LOODJH�*UHHQ��3DULVK�&RXQFLOORU�+RSNLQ�DGYLVHG�WKDW�WKH�SODQV��ZKLFK�WKH�&KDLUPDQ�KDG�LQ�UHODWLRQ�WR�WKH�:D\OHDYH�RQ�:HVWRQ�9LOODJH�*UHHQ��KDG�EHHQ�RXW�RI�GDWH��5(62/9('�±�7KDW�3DULVK�&RXQFLOORUV�+RSNLQ�DQG�&ULWFKORZ�HQVXUH�WKDW�WKH�FRUUHFW�SODQV�DUH�UHFHLYHG�DQG�WKLV�PDWWHU�EH�PRYHG�IRUZDUG��
• � 7KH�:RROSDFN��:HVWRQ��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�UHFHQW�FKDQJHV�WR�WKH�ODZ�RQ�VPRNLQJ�DQG�WKH�IDFW�WKDW�WKHUH�ZHUH��RQ�RFFDVLRQV�EHWZHHQ���±���SHRSOH�VLWWLQJ�LQ�WKH�SRUFK�DUHD�RI�7KH�:RROSDFN�VPRNLQJ��7KLV�PHDQW�WKDW�YLVLWRUV�WR�7KH�:RROSDFN�KDG�WR�ZDON�WKURXJK�WKH�UHVXOWLQJ�VPRNH�LQ�RUGHU�WR�DFFHVV�WKH�SXE��,Q�DGGLWLRQ�WKHUH�ZHUH�RIWHQ�FLJDUHWWH�EXWWV�RQ�WKH�IORRU�LQ�WKH�VDPH�DUHD��5(62/9('�±7KDW�WKH�&OHUN�ZULWH�WR�WKH�%UHZHU\�DQG�WKH�/DQGODG\�RI�7KH�:RROSDFN�LQ�UHODWLRQ�WR��D��

7KH�DERYH�PHQWLRQHG�VPRNLQJ�UHODWHG�LVVXHV���E��7R�UHTXHVW�WKH�FOHDUDQFH�RI�EURNHQ�JODVV�DQG�OLWWHU�IURP�WKH�3DULVK�&RXQFLO�ODQG�WKDW�WKH�%UHZHU\�OHDVH�IURP�WKH�3DULVK�&RXQFLO��DOWHUQDWLYHO\�WKH�XVH�RI�WKH�ODQG�PLJKW�KDYH�WR�EH�UHFRQVLGHUHG���F��7R�DGYLVH�WKDW�WKH�3DULVK�&RXQFLO�KDG�UHFHLYHG�FRPSODLQWV�UHJDUGLQJ�SDUWLHV�RXWVLGH�7KH�:RROSDFN�FDUU\LQJ�RQ�XQWLO�ODWH�DW�QLJKW�HDUO\�LQWR�WKH�PRUQLQJ��DQG��G��7KDW�WKH�ZDOO�DSSHDUHG�WR�EH�LQ�D�GDQJHURXV�VWDWH�VLQFH�WKH�WUHH�KDG�EHHQ�UHPRYHG�DQG�DSSHDUHG�WR�UHTXLUH�XUJHQW�DWWHQWLRQ��
• � 0XOWL�8VH�*DPHV�$UHD��,W�ZDV�5(62/9('�±7KDW�WKLV�LWHP�EH�GLVFXVVHG�DW�WKH�2FWREHU�3DULVK�

&RXQFLO�PHHWLQJ��
• � 7UHHV�LQ�:HVWRQ��5(62/9('�±7KDW�3DULVK�&RXQFLOORU�+RSNLQ�HQVXUH�WKDW�WKH�WUHHV�DUH�GHQRWHG�RQ�

WKH�PDS�DQG�WKDW�WKH�WUHHV�DUH�DVVHVVHG��
• � 7KH�&OHUN�DGYLVHG�WKDW�VKH�KDG�UHFHLYHG�WKH�$QQXDO�5HSRUW�RQ�WKH�LQVSHFWLRQ�RI�WKH�SOD\�HTXLSPHQW�RQ�:HVWRQ�9LOODJH�*UHHQ��5(62/9('�±�7KDW�WKH�&OHUN�IRUZDUG�D�FRS\�WR�WKH�&KDLUPDQ��� ��
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3XEOLF�5LJKWV�RI�:D\������'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�IROORZLQJ��
• � 5DJZRUW�ZKLFK�KDG�EHHQ�IRXQG�LQ�*D\WRQ��7KH�&OHUN�DGYLVHG�WKDW�VKH�KDG�UHSRUWHG�WKLV�WR�WKH�6WDIIRUG�%RURXJK�&RXQFLO�DQG�WR�&/$5(1&(��
• � 3DULVK�&RXQFLOORU�0UV��%URRN�DGYLVHG�WKDW�QR�SURJUHVV�KDG�EHHQ�PDGH�ZLWK�6WDIIRUG�DQG�5XUDO�+RPHV��6$5+��LQ�UHODWLRQ�WR�SDWKZD\V�DQG�SDLQWLQJ�SRVWV��5(62/9('����7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�DUUDQJH�D�PHHWLQJ�ZLWK�.DUHQ�$UPLDWJH�RI�6$5+��DQG�DOVR�LQYLWH�%RURXJK�&RXQFLOORU�0UV��%HDWW\�WR�DWWHQG��
• � :HVWRQ�)HDVLELOLW\�6WXG\��0U��-RKQ�6O\�KDG�EHHQ�XQDEOH�WR�DWWHQG�WKLV�PHHWLQJ�DQG�LQIRUPDWLRQ�ZDV�FLUFXODWHG�UHJDUGLQJ�:HVWRQ�WUDIILF�ILJXUHV�IRU�-XO\�$XJXVW�������,W�ZDV�DJUHHG�WKDW�WKH�:HVWRQ�)HDVLELOLW\�6WXG\�ZRXOG�EH�GLVFXVVHG�DW�WKH�2FWREHU������3DULVK�&RXQFLO�PHHWLQJ��5(62/9('�±�7KDW�3DULVK�&RXQFLOORU�0UV��%URRN�FRQWDFW�-RKQ�6O\�LQ�UHODWLRQ�WR�KLP�DWWHQGLQJ�WKH�2FWREHU�3DULVK�&RXQFLO�PHHWLQJ��
• � 7KH�&OHUN�DGYLVHG�WKDW�VKH�KDG�UHFHLYHG�D�OHWWHU�IURP�WKH�&RXQW\�&RXQFLO�UHJDUGLQJ�WKHLU�SURSRVHG�µ&RPPXQLW\�*DQJV¶�ZKR�ZRXOG�EH�UHVSRQVLEOH�IRU�+LJKZD\V�PDWWHUV�LQ�WKH�DUHD��'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�ZRUN�WKH�&RPPXQLW\�*DQJV�ZRXOG�XQGHUWDNH�LQ�WKH�3DULVK��
• � ,W�ZDV�QRWHG�WKDW�GRJV�KDG�EHHQ�VHHP�ZRUU\LQJ�OLYHVWRFN�RQ�ODQG�LQ�:HVWRQ�5(62/9('����D��7KDW�WKH�&OHUN�DVN�WKH�'RJ�:DUGHQ�IRU�VXLWDEOH�QRWLFHV�UHTXHVWLQJ�GRJV�WR�EH�NHSW�RQ�D�OHDG��DQG��E��7KDW�3DULVK�&RXQFLOORU�+RSNLQ�LQFOXGH�D�QRWLFH�LQ�&RPSDVV��� �%HVW�.HSW�9LOODJH������'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�ZKR�ZDV�UHVSRQVLEOH�IRU�WKH�%.9�FRPSHWLWLRQ��,W�ZDV�UHSRUWHG�WKDW�:HVWRQ�KDG�EHHQ�VXFFHVVIXO�LQ�ZLQQLQJ�WKH������%HVW�.HSW�9LOODJH�&RPSHWLWLRQ��7KDQNV�ZHUH�H[SUHVVHG�WR�0DYLV�:LOOLQJ�DQG�WR�HYHU\RQH�ZKR�YROXQWHHUHG�DQG�ZDV�LQYROYHG�LQ�WKH�FRPSHWLWLRQ�IRU�WKHLU�KDUG�ZRUN��WLPH�DQG�HIIRUW�LQ�PDNLQJ�WKH�9LOODJH�RQFH�DJDLQ�VXFFHVVIXO�LQ��������3DULVK�&RXQFLOORU�0UV��%URRN�DQQRXQFHG�WKDW�WKH�%.9�SUHVHQWDWLRQ�ZRXOG�WDNH�SODFH�DW������DP�RQ�6DWXUGD\����6HSWHPEHU������RSSRVLWH�:HVWRQ�3RVW�2IILFH��)ROORZLQJ�WKH�SUHVHQWDWLRQ�WKHUH�ZRXOG�EH�D�FHOHEUDWRU\�EXIIHW�LQ�WKH�:RROSDFN��DQG�DOO�PHPEHUV�RI�WKH�3DULVK�ZHUH�LQYLWHG�WR�DWWHQG��� )LQDQFH������7KH�&OHUN�UHSRUWHG�RQ�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV�DQG�UHFRUG�RI�&OHUNV�KRXUV�ZRUNHG��7KH�&XUUHQW�$FFRXQW�EDODQFH�RI����������DQG�WKH�5HVHUYH�$FFRXQW�EDODQFH�RI����������ZHUH�QRWHG�� ��'LVFXVVLRQ�WRRN�SODFH�UHJDUGLQJ�WKH�3DULVK�&RXQFLO�IXQGLQJ�WKH�UHSODFHPHQW�RI�:HVWRQ�9LOODJH�+DOO�NLWFKHQ�DV�D�FDSLWDO�SURMHFW��VHH�PLQXWH����DERYH���3DULVK�&RXQFLOORU�0UV��0DUWLQ�SURSRVHG�WKDW�WKH�3DULVK�&RXQFLO�SDLG�IRU�WKH�QHZ�NLWFKHQ�IRU�:HVWRQ�9LOODJH�+DOO�DV�D�FDSLWDO�SURMHFW�RI�������������DQG�WKLV�SURSRVDO�ZDV�VHFRQGHG�E\�3DULVK�&RXQFLOORU�0UV��%URRN��$OO�3DULVK�&RXQFLOORUV�SUHVHQW�ZHUH�LQ�DJUHHPHQW�WR�WKLV�SURSRVDO���7KH�IROORZLQJ�DFFRXQWV�ZHUH�DSSURYHG�IRU�SD\PHQW��� &OHUN¶V�VDODU\�6HSWHPEHU�� � ������������������������� ����������� � � �&OHUNV�WUDYHO�-XO\�±�6HSW������PLOHV�[�����S��������������������� �������&OHUNV�SKRQH�FDOOV��HPDLOV��HWF�����[���S�� � �� ������%URDGEDQG�FRQQHFWLRQ�6HSWHPEHU�����������������������������������������������������+DQG\PDQ�6DODU\�$XJXVW����������KUV�SHU�ZHHN���������������������������+DQG\PDQ�6DODU\�6HSWHPEHU����������KUV�SHU�ZHHN���������������������������3LFNHULQJ�3ODQW�+LUH� � � � � � ������ �������3HWW\�&DVK� � � � � � � ������ �������-RKQ�+LFNV�DQG�$VVRFLDWHV�3OD\�,QVSHFWLRQ� � ��������������������
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����5(62/9('�±��D��7KDW�WKH�PRQWKO\�6WDWHPHQW�RI�$FFRXQWV�5HFHLSWV�DQG�3D\PHQWV��DQG�UHFRUG�RI�&OHUNV��KRXUV�ZRUNHG�EH�DSSURYHG���E��7KDW�WKH�3DULVK�&RXQFLO�DJUHH�WR�SD\�IRU�WKH�QHZ�NLWFKHQ�LQ�:HVWRQ�9LOODJH�+DOO���DV�D�FDSLWDO�SURMHFW���F��7KDW�WKH�&OHUN�FRPSLOH�D�OHWWHU�WR�WKH�6WDIIRUGVKLUH�5DLOZD\�DV�DXWKRULVDWLRQ�IRU�D�FKHTXH��WR�EH�UDLVHG�IRU������������SD\DEOH�WR�:HVWRQ�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH��DQG��G��7KDW�WKH�IROORZLQJ�SD\PHQWV�EH�DSSURYHG�����
R� 7KH�:RROSDFN���IRU�%.9�EXIIHW� � � � ��������
R� 0U�5HJ�-RKQVRQ�±�EHQFK�ILWWLQJ� � � � ��������
R� 2UFKDUG�6WUHHW�)XUQLWXUH�±�QHZ�EHQFK� � � ��������
R� 3DULVK�&RXQFLOORU�0UV��%URRN�IRU�%.9�IORZHUV� � � �������
R� 3DULVK�&RXQFLOORU�&ULWFKORZ�±�EHQFK�ILWWLQJ�PDWHULDOV�� ��������� &RUUHVSRQGHQFH�DQG�2WKHU�0DWWHUV������7KH�&OHUN�UHSRUWHG�RQ�WKH�IROORZLQJ�FRUUHVSRQGHQFH���

• � 6WDIIRUGVKLUH�3DULVK�&RXQFLOV¶�$VVRFLDWLRQ�6HSWHPEHU������1HZVOHWWHU��
• � 7KH�&OHUN�DGYLVHG�WKDW�%7�KDG�UHRSHQHG�WKH�FRQVXOWDWLRQ�LQWR�WKHLU�SURSRVDO�WR�UH�DOLJQ�SD\SKRQH�SURYLVLRQ�WR�PHHW�FRQVXPHU�GHPDQG��'LVFXVVLRQ�WRRN�SODFH�LQ�UHODWLRQ�WR�WKH�SD\�SKRQH�NLRVNV�LQ�WKH�3DULVK��5(62/9('�±�7KDW�WKH�&OHUN�FRQWDFW�%7�LQ�UHODWLRQ�WR�DGRSWLQJ�WKH�%7�NLRVN�LQ�*D\WRQ��

� ,WHPV�IRU�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ������7KH�IROORZLQJ�LWHPV�ZHUH�DJUHHG�IRU�GLVFXVVLRQ�DW�WKH�QH[W�3DULVK�&RXQFLO�PHHWLQJ���
• � :HVWRQ�)HDVLELOLW\�6WXG\��
• � :RUN�WR�:HVWRQ�9LOODJH�+DOO��
• � 0XOWL�8VH�*DPHV�$UHD��
• � 1RWLFH�%RDUGV��
• � 0HPRULDO�6LJQ�IRU�0U��7DYHUQRU��
• � )LQJHU�3RVW��
• � %LQV��
• � 6SHQFHU�&ORVH��
• � %HVW�.HSW�9LOODJH�&RPSHWLWLRQ��� 'DWH�RI�WKH�QH[W�PHHWLQJ���

����7KH�QH[W�3DULVK�&RXQFLO�0HHWLQJ�ZDV�WR�WDNH�SODFH�DW�����SP�RQ�7XHVGD\����2FWREHU������LQ�:HVWRQ�9LOODJH�+DOO��������� $/$1�+23.,1�9,&(�&+$,50$1�
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